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1. Executive Summary
1.1 Overview of monitoring period

This Monitoring Report presents the results of the monitoring activities for the Carbonsafe Carbon
Farming Project — South Bulgaria(Project ID: CSBG-BG-S), covering the period 23 March 2024 to
15 May 2025. The report is prepared by Carbonsafe JSC in its capacity as project developer and
aggregator, based on the validated methodology “Methodology for Improving and Reporting the
Level of Sequestered Carbon in the Soil in the Agricultural Sector” (Code CSBG-AGRI, Version
3.1/22.08.2025), registered in Balkan Carbon Credits Stadard (BCCS) and aligned with the UNFCCC
sectoral scope 15 — Agriculture.

The monitoring period included the participation of eighteen farms and group farms in South
Bulgaria. These participants implemented regenerative agricultural practices aimed at
enhancing soil organic carbon (SOC) levels and removing carbon dioxide (CO;) from the
atmosphere. Practices included cover cropping, reduced tillage, use of organic amendments,
crop diversification, and improved nutrient management. All participating farms underwent
baseline and control soil sampling, georeferenced and conducted with calibrated automated
probes at three depth intervals (0-30 cm, 30-60 cm, 60-90 cm). Laboratory analyses were
performed in accredited laboratories, and results were integrated into the ISACO2 system with full
traceability through barcode protocols.

The monitoring results confirm significant net removals of CO, achieved within the reporting
period. Across the monitored farms in South Bulgaria, the total net verified removals amount to
423 411 tCO, Project applies a 5% buffer deduction to safeguard against potential non-
permanence and project reversals. Issuance of verified carbon credits follows the staged approach
of Carbonsafe, whereby 25% of verified removals are released in the current period, while the
remaining 75% are retained in sub-project credit reseve for subsequent issuance upon positive
farm balance results in the next verification cycle.

The monitoring confirms compliance with the project safeguards and the principles of
conservativeness, transparency, and accuracy. The project provides environmental and social co-
benefits, including:

e measurable improvements in soil health and fertility

e reduced dependency on synthetic inputs

e enhanced resilience to climate variability, and

e generation of additional income streams for farmers through carbon credit revenues

The results of this monitoring period demonstrate that the Carbonsafe Carbon Farming Project
in South Bulgaria is operating effectively, achieving its intended purpose of increasing soil carbon
sequestration while supporting the agricultural community in transitioning to regenerative
farming practices. The data and conclusions presented in this Monitoring Report are based on
verified field records, laboratory analyses, and validated calculation protocols, ensuring readiness
for third-party verification and subsequent credit issuance under the Balkan Carbon Credits
Registry (BCCR).

1.2. Key results

During the monitoring periods under review, the participating farms in the South Bulgaria
achieved substantial removals of atmospheric carbon dioxide (CO3), quantified through direct soil
organic carbon (SOC) measurement and conservative calculation protocols. The following results
are reported:




Table 1 Executive Summary Table

Volume .

Net SOC Change (tC) 146 555
Gross amount of removed GHG emissions

carbon dioxide CO, (t CO,) 537 445
Uncertainty deduction (20,70 % of Gross amount

of removed GHG emissions carbon dioxide t CO,

eq) m 262
N>O emissions from mineral fertilizers (t CO; eq) 647
Total fuel consumption (t CO; eq) 2 094
Emissions from leakage (t CO; eq) 3]
Adjustments to reduce removals from GHG (t

CO; eq) 0
Net ammount of GHG removed carbon dioxide

(t CO, eq) 423 4711
Total Buffer allocation (5% from Net ammount of

GHG removed carbon dioxide (t CO; eq)) 21162
Issuable this cycle (25% from Net ammount of

GHG removed carbon dioxide (t CO, eq)) 105 827
Retained in sub-project reserve (75% from Net

ammount of GHG removed carbon dioxide (t

COs eq)) 317 584
Buffer allocated in this cycle (5% from Issuable

this cycle) 5282

Table 2 Farm-level contributions table

Net ammount of GHG
removed carbon dioxide (t
CO2 eq)

Net SOC

Gross removals

Uncertainty deduction

N.O emissions deduction
Fuel consumtion deduction
Leakage deduction

Other deductions due to
corrections (if applicable)

Total Verified Net Removals

Total Buffer Deduction

Credits issuable in the
current monitoring period

Credits retained in sub-
project reserve

Buffer deduction in this cycle

Total Buffer allocation (5%
from Net ammount of GHG
removed carbon dioxide (t

CO2 eq))

Q:E;\Zﬁ;f'ed e /Total Buffer Deduction /

EKOSIST AGRO EOOD,; 6 066
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PROIZVODITEL YOTIN EOOD 4 055
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ZP BORIS EMILOV YOTIN 2 665
AGROTREYD EOOD 41958
INSEKTA-2000 OOD 22 489
ET AGROINS-DIMKA 24 942
MARINOVA

ET STOZHER - STOYAN 47733
STOYANOV

SORTOVI SEMENA-BURGAS 2698
00D

KRIS-MARI-2008 OOD 38 599
AGRARIKA 2022 EOOD 42 271
AGRIINK EOOD 33642

303

286
671
2231

202
133
2097
1124
1247
2386
134
1929

27113
1682




AGROLAND 7 EOOD 10 541 527

AGROTERRA EOOD 53 568 2678
ZKPU MAGLEN 28 395 1419
Total 423 411 21162

Co-benefits achieved:

Beyond carbon removals, the monitoring period confirmed multiple environmental and socio-
economic co-benefits consistent with the Project’'s objectives and the UN Sustainable
Development Goals (SDGs):

e Soil health improvement: measurable increases in SOC stocks across participating farms,
contributing to enhanced fertility and resilience.

e Reduced chemical dependency: cover crops, crop diversification, and biostimulants
reduced reliance on synthetic fertilizers and pesticides.

e Climate resilience: improved water retention and soil structure strengthened resilience
against droughts.

e Farmer empowerment: participating farmers received agronomic recommendations,
individual strategies, and direct technical support, improving their capacity to adopt
regenerative practices.

e Economic incentives: issuance of carbon credits creates a new revenue stream for farms,
enabling reinvestment in sustainable technologies and practices.

The monitoring results confirm that the Carbonsafe Carbon Farming Project — South Bulgaria is
both delivering quantifiable climate benefits through verified carbon removals and generating
broader co-benefits aligned with sustainable agriculture and rural development.

1.3. Project Developer Data.

CARBONSAFE JSCis a company registered in the Commercial Register at the Registration Agency
on 17.11.2022 with UIC 207162188 and was transformed into a joint-stock company on 19.03.2025
with UIC 208222962.

PROJECT DEVELOPER COMPANY DATA

Name: CARBONSAFE JSC
Company registration date: 17.11.2022
UIC/BULSTAT: 207162188

VAT No. BG207162188

Date of conversion (of Ltd. to JSC): 19.03.2025
UIC/BULSTAT: 208222962

VAT No. BG208222962
Address of registration:

Country: Bulgaria

City, Post code: Sofia, 1113

Address: No. 126 “Tintiava” str.
Correspondence Address:

Country: Bulgaria

City, Post code: Plovdiv, 4000
Address: No. 53. “Tsarigradsko shose” blvd.
Phone: +359899491111

e-mail: office@carbonsafe.bg




1.4. Project development, Monitoring and Reporting team
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1.5. Statement of compliance with methodology and PDD.

The monitoring activities and results presented in this report have been conducted in full
compliance with the approved Project Design Document (PDD) for the Carbonsafe Carbon
Farming Project — South Bulgaria and the methodology “Methodology for Improving and
Reporting the Level of Sequestered Carbon in the Soil in the Agricultural Sector” (Code CSBG-
AGRI, Version 3.1/22.08.2025).

All monitoring procedures followed the requirements established in the PDD, including:

e Project boundaries and eligibility criteria: All farms included in this monitoring cycle meet
the eligibility requirements for participation, including registration in the national Register
of Farmers, documented land rights, and minimum threshold areas (200 ha for annual
crops and/or 50 ha for perennial crops).

e Baseline and control soil sampling: Georeferenced soil sampling was conducted at the
required depths (0-30, 30-60, 60-90 cm) using calibrated automated probes.




Representative samples were prepared from 25 drills per depth per cell, in accordance with
the methodology’s technical standards.

e Laboratory analysis and QA/QC: All soil samples were analyzed in accredited laboratories,
with traceability ensured via barcoded protocols linking field samples, laboratory IDs, and
final SOC results.

e GHG accounting: SOC stock changes were calculated at the plot (cell) level, aggregated to
the farm level, and expressed in tCO, removals using the IPCC conversion factor (1 tC =
3.667 tCO3). N;O and Leakage emissions were deducted based on Project specified
methods and calculations. On-farm fuel emissions were deducted based on the officially
recognized methodology of the Ministry of Agriculture, ensuring conservative estimation
of net removals.

e Uncertainty and conservativeness: The monitoring results were subjected to conservative
treatment, with negative or net-zero balances at farm level excluded from credit issuance,
while continuing to be monitored for future reporting periods.

¢ Risk management: A 5% buffer deduction and quantified uncertainty deduction were
applied to all verified removals, consistent with the PDD risk management provisions. The
staged issuance mechanism (release of 25% of verified credits per monitoring period) was
also observed, as prescribed in the PDD.

Based on the evidence collected, Carbonsafe JSC confirms that the monitoring results are
consistent with the PDD provisions, the applied methodology, and the principles of accuracy,
transparency, consistency, comparability, and conservativeness. All data presented in this
Monitoring Report are therefore considered valid and suitable for subsequent validation and
verification by an accredited Validation and Verification Body (VVB).

1.5.1. Farms eligibility table

Participant
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Operate Project d by tl.1e
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2. Project Description and Status

2.1. Project objectives

The Carbonsafe Carbon Farming Project — South Bulgaria has been designed to address the dual
challenge of climate change mitigation and sustainable agricultural development by promoting
the sequestration of atmospheric carbon dioxide (CO,) into agricultural soils through the
adoption of regenerative farming practices.

The core objective of the project is to increase Soil Organic Carbon (SOC) stocks across
participating farms in South Bulgaria by introducing and supporting agricultural practices that
farmers would not have undertaken in the absence of the project. These practices include:

e maintaining continuous soil cover through cover crops and crop residues
e diversifying crop rotations

e reducing tillage intensity to minimize soil disturbance

e applying organic amendments and soil improvers to restore fertility

e optimizing fertilizer and nutrient management, and

enhancing water retention and soil structure
The project specifically seeks to:

1. Remove CO, from the atmosphere and store it in soils in the form of SOC, measured and
verified through direct soil sampling and accredited laboratory analysis.




2. Provide farmers with a new source of revenue through the generation and sale of high-
quality, verifiable carbon credits on the voluntary carbon market. Participating farms
receive certificates for carbon removals verified by accredited Validation and Verification
Bodies (VVBs) and registered on the Balkan Carbon Credits Registry (BCCR).

3. Improve soil health and resilience by increasing fertility, organic matter, and water-holding
capacity, thus reducing vulnerability to droughts and climate variability, which were
observed as challenges during the monitoring period.

4, Promote biodiversity and reduce environmental impacts by supporting the reduction of
synthetic inputs such as mineral fertilizers, and pesticides, and by encouraging the use of
ecological alternatives such as biostimulants.

5. Empower the agricultural community by equipping farmers with individual agronomic
strategies, training, and continuous technical support, fostering a transition to
regenerative practices and enhancing long-term sustainability.

6. Contribute to national and global climate goals, particularly the UN Sustainable
Development Goals (SDGs) (see SDG_CS tool_CSBG):

13 oo

SDG 13 (Climate Action): by creating measurable carbon sinks in soils

SDG 15 (Life on Land): by improving soil biodiversity and ecosystem services

SDG 2 (Zero Hunger): by more farmers adoption of regenerative agriculture
practices

In summary, the project aims not only to deliver quantifiable climate benefits through CO-
removals but also to create lasting improvements in agricultural productivity, soil quality, and
farmer livelinoods in the South Bulgaria. It demonstrates how carbon farming can serve as a
scalable and replicable solution to support Bulgaria's agricultural sector in the transition to a low-
carbon, climate-resilient future.

Objectives stated in this Monitoring Report are unchanged from those in validated PDD 1-PDD-
CS-BG-SOUTH_v2_07.07.2026, Section 2 — Project Objectives and Description.

2.1.1 Agronomic Support Implementation Framework

In line with the objectives defined in the Project Design Document (PDD), the project has
established and implemented a comprehensive agronomic support framework to ensure that
regenerative agricultural practices are scientifically grounded, tailored to individual farm
conditions, consistently applied, continuously monitored, and fully traceable.

This framework is governed by Procedure PRO1- Procedure for Agronomic Assessment, Individual
Strategy and Technological Map Development (v2.1). All agronomic support activities are
systematically documented ensuring full traceability and auditability.

Individualized Agronomic Planning

Each participating farm undergoes a structured, multi-step agronomic planning process and
during implementation.




The process begins with a baseline agronomic assessment. This assessment includes a review of
historical crop rotation, georeferenced baseline soil sampling (including Soil Organic Carbon
(SOCQ), bulk density, pH, and nutrient levels), and an evaluation of current agricultural practices.
This step establishes the technical and environmental baseline against which project
performance is measured. Supporting evidence includes the Application for initial registration in
the project (PR0201), Farmer's copies of the survey cards, registration cards, and IACS applications,
PROIOT - Farm Suitability Assessment Checkilist, soil laboratory reports, and GeoJSON files.

Based on this baseline, an Individual Strategy (PR0O103) is developed for each farm. This strategy
defines a tailored set of regenerative practices. The strategy integrates georeferenced soil data,
regional agro-climatic conditions, and economic feasibility considerations.

At the operational level, the Individual Strategy is translated into an annual Technological Map
(PRO104) completed by the farmer. This document provides detailed, field-level executuion of all
agricultural operations.

Farm-Level Technical Support and Monitoring

To ensure effective implementation, each participating farm receives continuous technical
support. This includes on-site visits (PR0O107) and farm annual report (PRO211) individualized
agronomic consultations and follow-up advisory support as needed (by mail of phone).

Implementation progress and compliance are systematically monitored through the
Technological Maps, which serve as the primary reference for assessing whether planned
practices are executed as intended.

Agronomic recommendations

The agronomic recommendations include individualized documents and comments for each
plot of each participating farm. These commments are developed based on the specific analytical
results obtained from the respective fields, as well as taking into account the crop cultivated on
the given field at the time the recommendation is prepared.

The comments consist of targeted guidance to the agricultural producers, tailored to the
parameters identified through the conducted soil sampling and laboratory tests.
Recommendations for each plot are provided by qualified and licensed agronomists, based on
established agronomic principles as outlined in the textbook by Prof., DSc Gorbanov (CtedaH
lfop6aHoB, Npod. AcH, TopeHe Ha 3eMenenckmnTe KynTypu [Fertilization of Agricultural Crops])".

This approach ensures farm-specific treatment, precision, and scientific justification of the
recommendations, as well as their practical applicability at the plot level.

Monitoring of Agronomic Effectiveness

The effectiveness of implemented regenerative practices is primarily evaluated through Soil
Organic Carbon (SOC) trend analysis. This includes comparative SOC measurements over time,
benchmarking against control-year values, and application of a conservative baseline reset
mechanism where required. In addition, key soil health indicators—such as organic matter (OM),
soil pH, and C/N ratio—are monitored to support the overall agronomic performanceThis
approach ensures a robust and conservative assessment of carbon sequestration outcomes.

Verification and Evidence

All elements of the agronomic support framework are fully transparent and verifiable. Supporting
documentation includes the PRO1 procedural framework, Individual Strategy documents

' CtedaH fop6aHoB, Npod. AcH, TopeHe Ha 3emeaesickuTe KynTypu [Fertilization of Agricultural Crops], Sofia: “Videnov i
sin” (This source is currently available only in printed (hard-copy) format and is not publicly accessible online.)




(PRO103),

Technological Maps (PRO104),

on-site inspection reports (PRO0O107),

Agronommic

recommendations and accredited soil laboratory certificates.

These documents are referenced in Annex |: -MR-CS-BG-SOUTH_ANNEX [-FARMS_v2_10.07.26

Training

Farmer training support is implemented through the established Farmer Training Policy.

Table 3 Timeline of ongoing monitoring activities

Review of
application documents

incoming

Interview  with the
farmer

Individual Strategy

Note: This is issued
periodically and s
updated whenever

necessary. The need
arises when a new crop
is added, when
laboratory test results
deviate from
expectations, at the
discretion agreed upon
between the farmer
and the agronomist
team, in cases of force
majeure, or when it is
impossible to carry out
a particular activity,
practice, or event.

Request for baseline

soil sampling

Note: These activities
depend on the type of

Application

initial reg|strat|on

in  the project
(PRO20T1)

Farmer’s copies of

the survey cards,
registration cards,

and IACS
applications

Incoming
GeoJSON/shapefile

kml files

By phone or in
person

Individual Strategy paper
(PRO103)

Soil sampling = ERP/paper
Request /

Soil sampling
Schedule /

ERP/paper

Agronomist At enrollment

Agronomist At enrollment

Agronomist On farm-level,
(collaborating = after signing the
with the contract

farmer)

Agronomist On plot-level, after

and sampling  signing the
and contract
laboratory

team

(collaborating




crop and its stage of
development

Baseline soil sampling
(laboratory input data)

Laboratory test results
(laboratory input data)

Verification of crops
and yields prior to the
issuance of agronomic
recommendations

Issuance of
agronomic
recommendation

an

Note: Fertilization rates
are based on laboratory
results, soil nutrient
levels, and target crop
yields, and are
calculated using
nutrient supply
coefficients necessary
for plant growth

On-site visit to the farm

Reporting
Implemented
Practices

on

Note: Technological
maps must be
completed for each
crop included in the
project. In cases where
the same crop is
managed using
different technologies
and/or different
practices/measures are
applied, multiple

Soil sampling
Assignment

Soil Sampling
Protocol
Laboratory Test
Report

Email/phone
reference
regarding crop and
yield confirmation

call,

Agronomic
recommendations

On-site monitoring
report (PRO107)

Technological map
(PRO104)

ERP/paper

ERP/paper

paper

ERP/paper

paper

paper

with the

farmer)

sampling and
laboratory
team
(collaborating

with the
farmer)
Laboratory

Agronomist
(collaborating
with the
farmer)

Agronomist
(collaborating
with the
farmer)

Agronomist
(collaborating
with the
farmer)

Farmer

On plot-level, after
signing the
contract

On plot-level, after
soil sampling

After reviewing
the laboratory
results and before
the  agronomist
issues

recommendations

On plot-level, after
laboratory results
are uploaded

Oon farm-level,
following an on-
site visit

After the crop has
been harvested




technical sheets must
be completed.

Summary of Activities Annual Periodic = paper Agronomist After reviewing all

During the Base Year Report (PRO211) documents
prepared and
submitted for the
period

Updating data for the Annual re- paper Agronomist Following the

next reporting period registration (collaborating = Annual  Periodic

(PRO213) with the Report
Data provided by the farmer)

farmer:

Farmer's copies of the
registration cards, and
IACS applications for

re-registration

All of the activities described in the table above are cyclical, aligned with the sampling periods,
and are carried out throughout the entire duration of the farm'’s participation.

2.2. Project boundary and geographic scope

The Carbonsafe Carbon Farming Project — South Bulgaria

is implemented within the

administrative boundaries of the Southwest, Southeast, and Southcentral regions of Bulgaria. The
project boundary is defined both geographically and sectorally, in accordance with methodology
“Methodology for Improving and Reporting the Level of Sequestered Carbon in the Soil in the
Agricultural Sector” (CSBG-AGRI, v3.1/22.08.2025). The information is provided in Annex Il - Maps
and coordinates.

2.2.1. Geographic Scope

The project encompasses a set of agricultural holdings and group farms located in several
municipalities and villages within South Bulgaria. For the reporting period, the project includes:

Group Farm - Ecosyst Agro EOOD / Dabenska Eterichna Kompania OOD / Stoitsev Agro
EOOD, located in Dabene, populated area within the Plovdiv region

Rusalov OOD, located in Trud, Zhelyazno, populated area within the Plovdiv region
VUKI OOD, located in Dragomir, populated area within the Plovdiv region

Kurtev Group OOD / ET BG 21 - Yordan Kurtev, located in Cherven, Zlatovrah, populated
area within the Plovdiv region

Proizvoditel Yotin EOOD, located in Benkovski, Mirkovo, Smolsko, populated area within
the Sofia region

ZP Nastya Stoyanova Yotina, located in Mirkovo, Smolsko, populated area within the Sofia
region

ZP Boris Emilov Yotin, located in Benkovski, Mirkovo, Kamenitsa, populated area within the
Sofia region




e Agrotreyd EOOD, located in Okop, populated area within the Yambol region

e Insekta-2000 OOD, located in Izgrev, Elhovo, Malomirovo, Chernozem, populated area
within the Yambol region

e ET Agroins-Dimka Marinova, located in Izgrev, Chernozem, populated area within the
Yambol region

e ET Stozher-Stoyan Stoyanov, located in Asenovo, Simeonovo, populated area within the
Yambol region

e Sortovi Semena Burgas OOD, located in Burgas, Kameno, populated area within the
Burgas region

e Kris-Mari-2008 OOD, located in Izvor, Marinka, Rosen, Tvarditsa, populated area within the
Burgas region

e Agrarika 2022 EOOD, located in Veselie, Novo Panicherevo, Primorsko, Yasna polyana,
populated area within the Burgas region

e Agriink EOOD, located in Ravna gora, Tvarditsa, Chernomorets, populated area within the
Burgas region

e Agroland 7 EOOD, located in Krushevets, Novo Panicherevo, Ravadinovo, populated area
within the Burgas region

e Agroterra EOOD, located in Veselie, Novo Panicherevo, Primorsko, Yasna polyana,
populated area within the Burgas region

e ZKPU Maglen, located in Dryankovets, Maglen, Cherna mogila, populated area within the
Burgas region

The farm of PPK Nachalo (ID CSBG-34SE-22/27-AGRI-0012) was initially included within the project
boundaries and monitoring scope. During the validation and verification process, the farm was
unilaterally excluded by the project developer due to a lack of necessary communication and
failure to provide the required documents and information needed to ensure the completeness
and continuation of the monitoring, validation, and verification processes. In the absence of
sufficient documentation and cooperation from the participant, the project developer took a
conservative approach by completely excluding the farm from the project accounting, even
though a positive result of quantified net removals was reported during the monitoring period.

As of the date of the farm’s exclusion, no carbon credits related to its agricultural land and project
activities had been verified, certified, or issued. Therefore, the farm’s decommissioning does not
necessitate the application of corrective actions, the cancellation of credits, or the
implementation of subsequent adjustments to the reported project results.

All related data, including activity data, SOC calculations, and quantified net removals, have been
excluded from the final scope of the monitoring report, the monitoring dataset, the calculations,
and the aggregated project results. The exclusion of the farm is fully reflected in the final project
accounting and in the total amount of claimed net removals for the project.

Together, these farms represent a monitored project area of 8012,74 ha for the current reporting
cycle. The territories are formally part of the national land use system, and all plots included in the
project are eligible under Bulgarian agricultural regulations and registered in the Ministry of
Agriculture’s Register of Farmers.

2.2.2.Sectoral Boundary




The project falls entirely within the Agriculture sector (UNFCCC Scope 15), focusing on cropland
management for both annual and perennial crops. Key crop types grown by participating farms
include:

e annual crops: wheat, barley, corn, sunflower, rapeseed, oats, peas, and triticale
e perennial and industrial crops: lavender, alfalfa, oil-bearing rose apricots and cherries.
2.2.3. Boundary Definition in the Monitoring System

Each agricultural holding is registered in the ISACO2 platform, where plots are digitized as
polygons and subdivided into monitoring plots (cells) (minimum 4 ha, maximum 25 ha).

Each plot (cell) is subject to baseline and control soil sampling, with geo-referenced coordinates
ensuring spatial integrity and avoiding overlap with other projects.

Data traceability is guaranteed via unique plot (cell) IDs, laboratory protocols, and integration with
the ISACO2, and BCCR Registry systems.

2.2.4. Exclusions
Only lands with verified legal rights are included.
Forests and non-agricultural lands are excluded from this monitoring cycle.

Plots (cells) with insufficient sampling due to inaccessibility or adverse weather remain outside
the scope until re-sampled in subsequent periods.

2.2.5. Significance of the Boundary

By focusing on the South Bulgaria, the project captures a representative share of Bulgaria's most
fertile agricultural land, characterized by diverse soil types and a transitional climate (continental-
Mediterranean). This diversity provides both challenges (e.g., drought events affecting cover crop
development) and opportunities for high-impact SOC sequestration. The geographic
concentration also enables efficient monitoring, stakeholder engagement, and demonstration of
best practices for scaling carbon farming in Bulgaria and the Balkans.

2.3. Participation process overview

Baseline year

v The Carbonsafe team conducts personal contacts, a site visit to the agricultural holding
and a meeting with the farmer and/or his representatives.

v' The Carbonsafe team provides to farmer a set of information materials for participation in
the project.

v' The farmer submits an application for participation, accompanied by documents and
Shape/KML files containing information about the areas he cultivates.

v" The team performs a documentary check, on the basis of which an offer is prepared with
an eligibility of plots for participation in the project.

v' Contract is signed between the farmer and Carbonsafe JSC for the implementation of a
project for a standard period of 5 years with the possibility of extension.

v Based on the signed contract, the Carbonsafe team registers the agricultural holding in
specialized software ISACO2 and submits a request for sampling and testing and
determination of a baseline.

v' Georeferenced soil sampling is performed. The obtained sample is recorded in the system
with a unique barcode from the field identifying the plot (cell) from which it was taken.

v" Soil samples are delivered for testing in an accredited laboratory, being recorded in a




register with a laboratory barcode. The test results are loaded into specialized software
ISACO2, which links the barcode from the field and the laboratory barcode.

v" The Carbonsafe team issues an Agronomic Recommendation and Individual Strategy,
provides a Technological Map to be completed by the agricultural holding for the areas
participating in the project for the first year of participation in the project.

v The farmer fills in a Technological Map for reporting the activities carried out on the areas
participating in the project.
Control years

v The Carbonsafe team submits a request for sampling and testing for the relevant control
year.

v' Georeferenced soil sampling is performed. The obtained sample is recorded in the system
with a unique barcode from the field identifying the cell from which it was taken.

v' Soil samples are delivered for testing in an accredited laboratory, being recorded in a
register with a laboratory barcode. The test results are loaded into specialized software
ISACO2, which links the barcode from the field and the laboratory barcode.

v The team issues an Agronomic Recommendation, an Individual Strategy and provides a
Technological Map to be completed by the agricultural holding for the areas participating
in the project for the second year.

v' The Carbonsafe team documents the activities in the farm in a monitoring report.

v' The Carbonsafe team reports the carbon data from the test reports and performs
calculations in validated control sheets.

v The Carbonsafe team summarizes the information in an annual report for each farm.

v The Carbonsafe team prepares a summary monitoring report to a third independent party
to validate the project activities and verify the removal of greenhouse gas carbon dioxide
(CO2) from the atmosphere into the soil.

The following eligibility criteria have been examined durin enrollment in correspondence with the
PDD requirements:

Geographical eligibility — The farm must be located

within the territory of the Republic of Bulgaria Farms’ incoming shapefiles

Legal status — The participant must be a registered = Farmers' copies of the survey cards,
agricultural producer under Ordinance No. 3 (1999). | registration cards, and IACS applications

Farm type — The holding must be crop-growing or Farmers’ copies of the survey cards,

mixed crop-livestock. registration cards, and IACS applications
Legal land tenure — The participant must Farmers’ copies of the survey cards,
demonstrate valid legal rights registration cards, and IACS applications

Minimum area thresholds -
> 200 ha for annual crops, or Eﬁgli}i;tFarm Suitability Assessment

> 50 ha for perennial crops

Plot-level eligibility — Minimum 4 ha per crop PRO101 - Farm Suitability Assessment
parcel. Checklist




Capacity for implementation — The farm must

demonstrate technical, operational, and agronomic PROI01 - Farm Suitability Assessment

. . . ) Checklist
capacity to implement new regenerative practices.
Exclusivity — Enrolled land parcels must not be Application for initial registration in the
registered in another carbon project project (PR0O201)

Commitment and incentive alignment —
Participants must be contractually committed and
economically motivated through carbon credit
revenues.

Farmer contracts

2.4. Participation overview

The Carbonsafe Carbon Farming Project — South Bulgaria engages a diverse group of eighteen
farms and group farms, representing both individual agricultural enterprises and farmer
cooperations. All participating entities are formally registered under the Bulgarian Commercial
Register and the Register of Farmers of the Ministry of Agriculture, and each holds valid land use
rights exceeding the minimum eligibility thresholds specified in the PDD.

2.4.1. Group Farm — Ecosyst Agro, Dabenska Eterichna Kompania, and Stoitsev Agro

e Project participant ID: CSBG-42SC-22/27-AGRI-1-2-3-GF
e Project participant start date: 17/01/2023
e Legal status and registration:
o Ecosyst Agro EOOD (UIC 203457757)
o Dabenska Eterichna Kompania OOD (UIC 204679198)
o Stoitsev Agro EOOD (UIC 204556854)
e Location: Dabene, Plovdiv region
e Area under monitoring: 182,75 ha
e Crops grown: lavender, alfalfa, sunflower, oil-bearing rose, wheat, triticale

e Status: Fully compliant with project requirements and subject to issuance of credits for the
current monitoring period.

e The group farm consisting of Ecosyst Agro EOOD, Dabenska Eterichna Kompania OOD,
and Stoitsev Agro EOOD is currently in its second control year. Control year means the
current monitoring period observed in this Monitoring Report.

e Accordingly, the current Monitoring Report covers the verified removals from their second
control year (monitoring period 23.03.2024-15.05.2025), thereby avoiding any risk of double-

counting and ensuring full alignment with registry requirements.

e History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 182,75 37
Control 1 182,75 37
Control 2 182,75 37




Group Farm Governance

Initially, Farms Ecosyst Agro EOOD, Dabenska Eterichna Kompania OOD, and Stoitsev Agro EOOD
were enrolled in the project under separate participation arrangements and managed
individually within the project structure. Subsequently, during the project implementation
period, the participating farmers mutually decided to consolidate their participation under a
single grouped participation agreement in order to streamline administrative coordination, and
project management activities.

Under the revised arrangement:
e all participating farmers remain listed as parties to the participation agreement

e theenrolled land parcels continue to belong to and be operated by Farmers1, 2, and 3
respectively

e one participant was designated as the Lead Farmer for purposes of:
o contractual representation
o consolidated MRV administration
o communication with the Project Proponent
o issuance of carbon certificates
o consolidated invoicing

Despite the grouped contractual structure, agronomic implementation remains individualized at
farmer level. Therefore:

e each participating farmer receives individual agronomic recommendations

e each farmer receives an individual strategy adapted to the characteristics of their
operated land parcels

e each farmer maintains an individual technological map and operational records

For MRV and monitoring purposes, grouped parcels are administratively linked under the Lead
Farmer profile, while field-level monitoring data remain attributable to the respective parcel
operators.

Carbon certificates generated from the grouped activity are issued in the name of the Lead
Farmer in accordance with the participation agreement and internal arrangements among the
participating farmers.

This arrangement represents a hybrid grouped participation structure combining centralized
contractual administration with individualized agronomic implementation and monitoring.

2.4.2. Rusalov OOD
e Project participant ID: CSBG-42SC-22/27-AGRI-00T1

e Project participant start date: 05/09/2023

e Legal status and registration: Rusalov OOD (UIC 115797898)
e Location: Trud, Zhelyazno, Plovdiv region

e Area under monitoring: 581,23ha

e Crops grown: winter peas, winter barley, wheat, rapeseed, sunflower, durum wheat, corn
for grain.

e Special notes: During sampling, GPS trace discrepancies were identified but confirmed to
remain within designated cell boundaries.




Status: Compliant and subject to issuance of credits
Rusalov OOD is currently in its first control year/monitoring period.

History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 581,23 31
Control 1 581,23 31

2.4.3. VUKI OOD

Project participant ID: CSBG-42SC-23/28-AGRI-0008

Project participant start date: 13/11/2023

Legal status and registration: VUKI OOD (UIC 115536357)

Location: Dragomir, Plovdiv region

Area under monitoring: 837,40ha

Crops grown: peas, barley, coriander, oats, spring peas, wheat, rapeseed, sunflower, corn
Status: Compliant and subject to issuance of credits

Vuki OOD is currently in its first control year/monitoring period.

History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 843,10 42
Control 1 837,40 42

2.4.4. Kurtev Group OOD /ET BG 21 - Yordan Kurtev (Group Farm)

Project participant ID: CSBG-42SC-23/28-AGRI-0013-GF
Project participant start date: 19/02/2024

Legal status and registration: Kurtev Group OOD (UIC 160124968) and ET BG 21 - Yordan
Kurtev (UIC 115772651)

Location: Cherven, Zlatovrah, Plovdiv region

Area under monitoring: 694,24 ha

Crops grown: corn for grain, sunflower, winter peas, alfalfa, triticale, wheat, barley, rye
Status: Compliant and subject to issuance of credits

Kurtev Group OOD / ET BG 21 - Yordan Kurtev (Group Farm) is currently in its first control
year/monitoring period.

History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 694,24 34
Control 1 694,24 34




2.4.5. Proizvoditel Yotin EOOD
e Project participant ID: CSBG-41SW-22/27-AGRI-0006

e Project participant start date: 19/01/2023

e Legal status and registration: Proizvoditel Yotin EOOD (UIC 207021636)

e Location: Benkovski, Mirkovo, Smolsko, Sofia region

e Area under monitoring: 89,79ha

e Crops grown: barley, sunflower, spelt, wheat, triticale, alfalfa

e Status: Compliant and subject to issuance of credits

e Proizvoditel Yotin EOOD is currently in its second control year/monitoring period.

e History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 89,79 9
Control 1 89,79 9
Control 2 89,79 9

2.4.6. ZP Nastya Stoyanova Yotina
e Project participant ID: CSBG-41SW-22/27-AGRI-0007

e Project participant start date: 02/02/2023

e Legal status and registration: ZP Nastya Stoyanova Yotina (UIC 179637785)

e Location: Mirkovo, Smolsko, Sofia region

e Area under monitoring: 47,15 ha

e Crops grown: barley, sunflower, spelt, rye, wheat, onion

e Special notes: This farm balance is negative for the reporting period.

e Status: The farm is not subject to the issuance of credits for the current reporting period.
e ZP Nastya Stoyanova Yotina is currently in its second control year / monitoring period.

e History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 4715 6
Control 1 4715 6
Control 2 4715 6

2.4.7. ZP Boris Emilov Yotin
e Project participant ID: CSBG-41SW-22/27-AGRI-0008

e Project participant start date: 02/02/2023
e Legal status and registration: ZP Boris Emilov Yotin (UIC 179643717 )

e Location: Benkovski, Mirkovo, Kamenitsa, Sofia region




e Area under monitoring: 227,25 ha

e Crops grown:

e Status: Compliant and subject to issuance of credits.

e ZP Boris Emilov Yotin is currently in its second control year / monitoring period.

e History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 227,25 24
Control 1 227,25 24
Control 2 227,25 24

2.4.8. Agrotreyd EOOD
e Project participant ID: CSBG-34SE-22/27-AGRI-0010

e Project participant start date: 31/07/2023

e Legal status and registration: Agrotreyd EOOD (UIC 128590472 )

e Location: Okop, Yambol region

e Area under monitoring: 405.81 ha

e Crops grown: wheat, rapeseed, sunflower, maize

e Status: Compliant and subject to issuance of credits

e Agrotreyd EOOD is currently in its first control year/monitoring period.

e History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 408.82 25
Control 1 405.81 25

2.4.9. Insekta-2000 OOD
e Project participant ID: CSBG-34SE-22/27-AGRI-0013

e Project participant start date: 20/09/2023

e Legal status and registration: Insekta-2000 OOD (UIC 128059984)

e Location: Izgrev, Elhovo, Malomirovo, Chernozem, Yambol region

e Area under monitoring: 339.75 ha

e Crops grown: coriander, wheat, barley, sunflower

e Status: Compliant and subject to issuance of credits

e Insekta-2000 OOD is currently in its first control year/monitoring period.

e History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 339.75 19




339.75 19

2.4.10. ET Agroins-Dimka Marinova
e Project participant ID: CSBG-34SE-22/27-AGRI-0014

e Project participant start date: 20/09/2023

o Legal status and registration: ET Agroins-Dimka Marinova (UIC 128567242 )

e Location: Izgrev, Chernozem, Yambol region

e Area under monitoring: 590,21 ha

e Crops grown: coriander, wheat, barley, sunflower, rapeseed

e Status: Compliant and subject to issuance of credits

e ET Agroins-Dimka Marinova is currently in its first control year/monitoring period.

e History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 590,21 29
Control 1 590,21 29

2.4.11. ET Stozher-Stoyan Stoyanov
e Project participant ID: CSBG-34SE-23/28-AGRI-0009

e Project participant start date: 23/11/2023

e Legal status and registration: ET Stozher-Stoyan Stoyanov (UIC 838187633 )

e Location: Asenovo, Simeonovo, Yambol region

e Area under monitoring: 804.66 ha

e Crops grown: barley, wheat, sunflower, maize

e Status: Compliant and subject to issuance of credits

e ET Stozher-Stoyan Stoyanov is currently in its first control year/monitoring period.

e History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 804.66 34
Control 1 804.66 34

2.4.12. Sortovi Semena Burgas OOD
e Project participant ID: CSBG-34SE-22/27-AGRI-0016

e Project participant start date: 22/09/2023
e Legal status and registration: Sortovi Semena Burgas OOD (UIC 102116353 )
e Location: Burgas, Kameno, Burgas region

e Area under monitoring: 200,66 ha




Crops grown: barley, sunflower
Status: Compliant and subject to issuance of credits
Sortovi Semena Burgas OOD is currently in its first control year/monitoring period.

History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 200,66 8
Control 1 200,66 8

2.4.13. Kris-Mari-2008 OOD

Project participant ID: CSBG-34SE-23/28-AGRI-0005

Project participant start date: 02/10/2023

Legal status and registration: Kris-Mari-2008 OOD (UIC 200359382)
Location: Izvor, Marinka, Rosen, Tvarditsa, Burgas region

Area under monitoring: 485,95 ha

Crops grown: sunflower, wheat

Status: Compliant and subject to issuance of credits

Kris-Mari-2008 OOD is currently in its first control year/monitoring period.

History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 485,95 21
Control 1 485,95 21

2.4.14. Agrarika 2022 EOOD

Project participant ID: CSBG-34SE-23/28-AGRI-0001

Project participant start date: 02/10/2023

Legal status and registration: Agrarika 2022 EOOD (UIC 206819706)

Location: Veselie, Novo Panicherevo, Primorsko, Yasna polyana, Burgas region
Area under monitoring: 547,49 ha

Crops grown: barley, sorghum, wheat, maize

Special notes: 4 plots (cells) are excluded from this reporting period due to bad
meteorological conditions and lack of sampling.

Status: Compliant and subject to issuance of credits
Agrarika 2022 EOOD is currently in its first control year/monitoring period.

History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 547,49 24




547,49 24

2.4.15. Agriink EOOD
e Project participant ID: CSBG-34SE-23/28-AGRI-0002

e Project participant start date: 02/10/2023

e Legal status and registration: Agriink EOOD (UIC 206975121)

e Location: Ravna gora, Tvarditsa, Chernomorets, Burgas region

e Area under monitoring: 474,65 ha

e Crops grown: barley, sunflower, wheat, coriander

e Status: Compliant and subject to issuance of credits

e Agriink EOOD is currently in its first control year/monitoring period.

e History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 474,65 20
Control 1 474,65 20

2.4.16. Agroland 7 EOOD
e Project participant ID: CSBG-34SE-23/28-AGRI-0003

e Project participant start date: 02/10/2023

e Legal status and registration: Agroland 7 EOOD (UIC 201895222)

e Location: Krushevets, Novo Panicherevo, Ravadinovo, Burgas region

e Area under monitoring: 324,54 ha

e Crops grown: barley, maize, wheat

e Status: Compliant and subject to issuance of credits

e Agroland 7 EOOD is currently in its first control year/monitoring period.

e History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 324,54 14
Control 1 324,54 14

2.4.17. Agroterra EOOD
e Project participant ID: CSBG-34SE-23/28-AGRI-0004

e Project participant start date: 02/10/2023
e Legal status and registration: Agroterra EOOD (UIC 201895828)
e Location: Veselie, Novo Panicherevo, Primorsko, Yasna polyana, Burgas region

e Area under monitoring: 642,11 ha




Crops grown: wheat, maize
Status: Compliant and subject to issuance of credits
Agroterra EOOD is currently in its first control year/monitoring period.

History of areas and plots (cells):

Area, ha Total plots (cells), no.

Baseline year 642,11 28
Control 1 642,11 28

2.4.18. ZKPU Maglen

Project participant ID: CSBG-34SE-23/28-AGRI-00T1

Project participant start date: 08/12/2023

Legal status and registration: ZKPU Maglen (UIC 812098896)
Location: Dryankovets, Maglen, Cherna mogila, Burgas region
Area under monitoring: 537,10 ha

Crops grown: apricots, wheat, rapeseed, sunflower, cherries

Status: Compliant and subject to issuance of credits

ZKPU Maglen is currently in its first control year/monitoring period.

History of areas and plots (cells):
Area, ha Total plots (cells), no.

Baseline year 540,60 26
Control 1 537,10 26

Aggregate Participation Summary

Total participating entities: 18

Total monitored area: 8012,74 ha

Total net removals: 423 411 tCO,

Engagement and Support

All participating farmers received:

tailored Individual Strategies for the reporting period
Agronomic recommendations for 2023-2025
access to ISACO2 platform for tracking performance, and

on-site inspections and monitoring visits

No farmer withdrawals occurred during the monitoring period, and all contracts remain active
under the crediting period 2023-2028/2029.

Onefarm - PPK Nachalo (ID CSBG-34SE-22/27-AGRI-0012) was unilaterally excluded by the project
developer (see section 2.2.1).




Table 4 Participation Overview

Participant ID

Legal Name

Region
(NUTS

Total
Enrolled Area

Start Date

Monitoring
Period

EKOSIST AGRO
EQOD;

Level 3)

(ha)

DABENSKA Compliant
CSBG-425C- ETERICHNA 23.03.2024 - and
22/27-AGRI-1-2- KOMPANIA Plovdiv 182,75 17/01/2023 15,05 2095 subject to
3-GF ) issuance of
OOD; credits
STOITSEV AGRO
EOOD (GF)
Compliant
CSBG-425C- . 23.03.2024 - and
22/27-AGRI- RUSALOV OOD Plovdiv 581,23 05/09/2023 subject to
15.05.2025 .
oo issuance of
credits
Compliant
CSBG-42SC- and
23/28-AGRI- VUKI OOD Plovdiv 837,40 13/11/2023 23032024 - | bject to
15.05.2025 .
0008 issuance of
credits
Compliant
CSBG-42SC- KURTEV GRUP 53.03.2024 - and
23/28-AGRI- OOD/ET BG 21 Plovdiv 694,24 19/02/2024 ] 5 05' 5025 subject to
0013-GF (GF) T issuance of
credits
Compliant
CSBG-41SW- and
PROIZVODITEL ) 23.03.2024 - .
22/27-AGRI- YOTIN EOOD Sofia 89,79 19/01/2023 15.05.2025 su bject to
0006 issuance of
credits
The farm is
not subject
to the
CSBG-41SW- ZP NASTYA ,
22/27-AGRI- STOYANOVA Sofia 475 02/02/2023 2135'%35'22%222' o E‘S:‘?oorf
0007 YOTINA T
the current
reporting
period
Compliant
CSBG-41SW- and
ZP BORIS . 23.03.2024 - .
22/27-AGRI- EMILOV YOTIN Sofia 227,25 02/02/2023 15.052025 su bject to
0008 issuance of
credits
Compliant
CSBG-34SE- and
22/27-AGRI- AGROTREYD Yambol 405,81 31/07/2023 23032024 - subject to
EOQOD 15.05.2025 .
0010 issuance of
credits
Compliant
CSBG-34SE- and
22/27-AGRI- INSEKTA-2000 Yambol 339,75 20/09/2023 23032024 - | | bject to
OOoD 15.05.2025 .
0013 issuance of
credits
Compliant
CSBG-34SE- ET AGROINS- 22032024 - and
22/27-AGRI- DIMKA Yambol 590,21 20/09/2023 ] 5 05' 5025 subject to
0014 MARINOVA T issuance of
credits
CSBG-34SE- ET STOZHER - 53.03.2024 - Compliant
23/28-AGRI- STOYAN Yambol 804,66 23/11/2023 ] 5 05' 5025 and
0009 STOYANOV T subject to




issuance of
credits
Compliant
CSBG-34SE- SORTOVI 52032024 - and
22/27-AGRI- SEMENA- Burgas 200,66 22/09/2023 15’ 05' 5025 subject to
0016 BURGAS OOD T issuance of
credits
Compliant
CSBG-34SE- and
23/28-AGRI- | KRISTMARI-2008 Burgas 48595 02/10/2023 23032024 - [ ¢ pject to
OOoD 15.05.2025 .
0005 issuance of
credits
Compliant
CSBG-34SE- and
23/28-AGRI- AGRARIKA 2022 Burgas 547,49 02/10/2023 23032024 - | | bject to
EOOD 15.05.2025 .
0001 issuance of
credits
Compliant
CSBG-34SE- and
23/28-AGRI- AGRIINK EOOD Burgas 474,65 02/10/2023 23032024 - subject to
15.05.2025 .
0002 issuance of
credits
Compliant
CSBG-34SE- and
23/28-AGRI- AGROLAND 7 Burgas 324,54 02/10/2023 23032024 - | bject to
EOOD 15.05.2025 .
0003 issuance of
credits
Compliant
CSBG-34SE- and
23/28-AGRI- AGROTERRA Burgas 642,11 02/10/2023 23.03.2024 - subject to
EOQOD 15.05.2025 .
0004 issuance of
credits
Compliant
CSBG-34SE- and
23/28-AGRI- ZKPU MAGLEN Burgas 537,10 08/12/2023 23032024 - subject to
15.05.2025 .
oo issuance of
credits

Total Project Area: ‘ 8 012,74

3. Monitoring Methodology

3.1. Applied methodology

The monitoring of the Carbonsafe Carbon Farming Project — South Bulgariawas conducted in
strict accordance with the approved and validated methodology:

e Title: Methodology for Improving and Reporting the Level of Sequestered Carbon in the

Soil in the Agricultural Sector

e Code: CSBG-AGRI

e \ersion: 3.1/22.08.2025

e Sectoral scope: UNFCCC Sector 15 — Agriculture

e Validation: Earthood Services Limited (Validation Report MET.VAL.22.25/20.06.2023)

e Registration: Balkan Carbon Credits Standard - BCCS

This methodology was specifically developed to quantify and monitor Soil Organic Carbon (SOC)
sequestration in agricultural systems, reflecting the unique conditions of Bulgarian and regional




farming practices while aligning with internationally recognized carbon accounting standards
(IPCC 2006 Guidelines, ISO 14064-2).

Key Features of the Methodology Applied in this Monitoring Period
Project Boundary Definition

e Eligible lands include croplands with secure tenure and legal use rights for the sub-
crediting period.

e Monitoring is conducted at the plot (cell) level (minimum 4 ha, maximum 25 ha), digitized
in the ISACO2 platform, ensuring transparency and traceability.

Baseline and Control Sampling

e Baseline SOC measurements were established at the start of the project crediting period.
e Subsequent control sampling campaigns (2023-2025) followed an approach with 25
stiches per depth interval aggregated into representative samples for laboratory analysis.

Depth Intervals and SOC Measurement

e Soil samples were collected at three depth layers (0-30 cm, 30-60 cm, and 60-90 cm).
e SOC was determined through accredited laboratory analyses (dry combustion method),
ensuring comparability across farms and periods.

Bulk Density

e Determined once per sub-project crediting period and applied consistently to calculate
SOC stocks (tC/ha).

GHG Balance Calculation

¢ Net CO, removals were calculated as the difference between SOC stock increases and
emissions from leakage, N>O, and on-farm fuel consumption.
e SOC stock changes were converted using the IPCC factor (1tC = 3.667 tCO5).

Risk and Uncertainty Management

e Quantified Uncertainty deduction
e A5% buffer deduction is applied on all verified removals, for allocation to the common pool
for non-permanence risks.

Issuance

e A staged issuance mechanism will be applied, with 25% of verified will be released in this
cycle and the remainder will be retained for issuance upon positive farm balance.

e Only 25% of all of verified removals will be submitted for issuance for this monitoring
period. Respectively 5% Buffer on these 25% of the verified removals will be allocated to
the common pool for non-permanence risks.

e At every issuance the same rate of 5% buffer will be deducted from the verified removals
submitted for issuance and allocated in the common pool.

e Negative or net-zero farm balances are excluded from issuance but remain under
monitoring for subsequent cycles, ensuring conservativeness.

Data Management and Verification Readiness

e All field and laboratory data are integrated into the ISACO2 monitoring platform with full
chain-of-custody, GPS coordinates, and barcoded traceability.




e This ensures alignment with the requirements of the Balkan Carbon Credit Registry and
verification by accredited Validation and Verification Bodies (VVBs).

3.2. Adherence to Monitoring Plan

The monitoring activities undertaken during the reporting period were conducted in strict
accordance with the Monitoring Plan as outlined in the Project Design Document (PDD). The plan
defined the scope, parameters, frequency, and procedures for monitoring, ensuring consistency
with the methodology CSBG-AGRI v3.1/22.08.2025.

3.2.1. Sampling Procedures

Baseline and control sampling: Soil Organic Carbon (SOC) was measured through georeferenced
sampling campaigns conducted at the required depth intervals (0-30 cm, 30-60 cm, 60-90 cm).

Sampling intensity: In line with the PDD, each monitoring plot (cell) was sampled using 25 drills
per depth, aggregated into representative composite samples.

Traceability: Each sample was tracked through a barcode-based system linking field collection,
laboratory ID, and final analysis results, consistent with the PDD monitoring provisions.

3.2.2. Bulk Density and Soil Properties

Bulk density values were measured once per sub-project crediting period, as required, and
applied consistently across the calculations for SOC stock changes.

Ancillary soil properties (e.g., pH, macro- and micronutrients) were analyzed and archived as
supporting data, in line with the PDD’s recommendation to capture co-benefit indicators.

Bulk Density is measured in accordance with the provisions in validated PDD section 6.2.
Sampling Frequency and the approved Methodology (v3.1/22.08.2025).

In case corrections in Bulk Density are required in subsequent monitoring and verification cycles,
they will be addressed through the established Corrections Mechanism Policy, section 10. Bulk
Density.

3.2.3. Laboratory Analysis and QA/QC

Soil samples were analyzed in accredited laboratories following standardized procedures (dry
combustion method for SOC determination).

All results were recorded in the ISACO2 platform, fulfilling the PDD’s requirement for transparent
data management.

3.2.4. Management Practice Monitoring

Farmers provided annual data on crop rotations, tillage practices, cover crop use, fertilizer and
pesticide application, and irrigation (see Technological maps).

These data were verified against on-site inspection reports, technological maps, and
photographic evidence, as required by the PDD.

Any deviations (e.g., drought limiting cover crop establishment) were documented, assessed, and
conservatively reflected in SOC projections.

3.2.5. GHG Balance and Fuel Emissions

SOC stock changes were calculated at the plot (cell) level and aggregated to farm and project
levels (see PRO205-ER calculation_SOC_v3.1), in accordance with the PDD plan.




On-farm fuel consumption was deducted using the national methodology of the Ministry of
Agriculture?, fulfilling the PDD requirement for comprehensive accounting of both removals and
emissions.

3.2.6. Frequency of Monitoring and Reporting
Soil sampling and monitoring activities were performed in the prescribed cycles.

This Monitoring Report covers the period 23.03.2024 - 15.05.2025 in line with the PDD-defined
crediting intervals.

3.2.7. Safeguards and Risk Management

The 5% buffer and quantified uncertainty deduction for risk management and the 25% staged
issuance mechanism were applied exactly as prescribed in the PDD.

Negative or net-zero balances at the farm level were excluded from issuance but remain under
continued monitoring, in line with the PDD’s conservative treatment of underperforming plots.

All monitoring activities for the current period adhered to the Monitoring Plan established in the
PDD, with no deviations that could materially affect the credibility or conservativeness of the
reported results.

Monitoring Plan Compliance Matrix

Monitoring Requirement (PDD) Key Evidence

Monitoring of enrolled project area and

. GeoJSON files of enrolled areas
boundaries

Geo-referenced monitoring and spatial

. GPS tracks of sampling, ISACO2 records
traceability

Soil sampling and measurement

procedures Soil sampling protocols

Laboratory reports, Laboratory accreditation

Laboratory analysis and QA/QC certificatos

Data management and traceability Data Retention Policy

Monitoring of carbon outcomes and land

- SOC calculations, monitoring datasets
conditions

Remote sensing and anomaly detection NDVI, SOC proxy, GPP analysis outputs

Internal registers, RS outputs, supporting

Control of area changes, reversals, and risks .
documentation

Monitoring of agronomic practices and Technological maps, recommendations,
safeguards inspection records

Verification readiness and evidence Monitoring datasets, GeoJSON, lab reports,
availability contracts

2 Ministry of Agriculture and Food, "Methodology for determining individual annual quotas in connection with the
implementation of the state aid scheme "Aid in the form of a discount on the value of excise duty on gas oil used in primary

agricultural  production"  https://www.mzh.government.bg/bg/politiki-i-programi/programi-za-finansirane/darzhavni-
pomoshti/otstapka-akciz-gaziol



https://www.mzh.government.bg/bg/politiki-i-programi/programi-za-finansirane/darzhavni-pomoshti/otstapka-akciz-gaziol/
https://www.mzh.government.bg/bg/politiki-i-programi/programi-za-finansirane/darzhavni-pomoshti/otstapka-akciz-gaziol/

The table above demonstrates that all monitoring activities were implemented in accordance
with the Monitoring Plan defined in the PDD, with full traceability to supporting evidence and
data systems.

3.2.8 Remote Sensing Monitoring Framework

As part of the MRV framework, Carbonsafe has implemented a Remote Sensing (RS) monitoring
approach as an independent verification layer supporting project monitoring, transparency, and
spatial consistency assessment.

The RS analyses for the farms included in the current monitoring cycle were conducted using
independently sourced geospatial datasets, including:

e Copernicus Sentinel-1 and Sentinel-2 imagery
e Copernicus DEM and terrain derivatives
¢ FAO HWSD2 v2 and SoilGrids 2.0 datasets

The RS framework is applied to support:

e historical land-use verification

e retrospective assessment of pre-project conditions

e verification of crop presence and land management consistency

¢ monitoring of permanence and safeguards

o |eakage risk assessment

e verification of implementation of regenerative practices such as reduced tillage, inter-row
vegetation, and optimized nitrogen management

The RS analyses operate independently from the field sampling and laboratory measurement
system. Soil Organic Carbon quantification and N,O calculations used for carbon accounting and
issuance are determined exclusively through the project’s field-based MRV system and accredited
laboratory analyses in accordance with the applicable methodology and EN ISO/IEC 17025
requirements.

Satellite-derived indicators are therefore used as complementary evidence supporting spatial
verification, consistency checks, and monitoring transparency, but do not replace direct soil
measurements used for issuance calculations.

The RS datasets and outputs provided for the current monitoring cycle include:

e GeoJSON project boundaries and parcel layers
e satellite-derived time-series datasets

e parcel-level statistical outputs

e Difference-in-Differences analyses

e RS-based monitoring reports for verified farms

3.3. Deviations and justifications.

During the current monitoring period, the implementation of monitoring activities was
consistent with the Monitoring Plan defined in the PDD. However, as is common in large-scale
agricultural monitoring, some minor deviations occurred due to field conditions and external
factors. These deviations were carefully documented, conservatively addressed in calculations,
and do not compromise the integrity of reported results.




Deviation ID Description of deviation Justification / Impact

15.8.2024 - Rusalov OOD
3.10.2024 - Rusalov OOD
30.3.2025 - Agrarika 2022
EOOD

27.3.2025 - Agroland 7 EOOD
5.5.2025 - Agroterra EOOD
452025 - Agroterra EOOD
29.4.2025 - Kris-Mari 2008
00D

29.4.2025 - Agriink EOOD
11/06/2026 - Agrarika 2022
EOOD

3.3.1. Sampling Deviations

e GPS trace anomalies:

Minor discrepancies
identified in GPS traces from
soil sampling activities.

Four (4) sampling plots (cells)
were not sampled within the
monitoring period due to
difficult terrain accessibility
and high rainfall conditions.

Upon verification, all samples
were confirmed to be
collected within the
designated monitoring plot
(cell) boundaries. The
deviation is attributed to
typical GPS inaccuracies and
has no material impact on
data integrity or results

Sampling could not be safely
or practically completed
within the defined window.
The affected cells will be re-
sampled in the next
monitoring period. No impact
on current reporting integrity,
as the deviation is
transparently documented
and limited in scope.

o In several cases GPS traces from soil sampling campaigns contained minor
discrepancies. Upon verification, it was confirmed that samples were collected
within the designated monitoring plot(cell) boundaries.

e Plots (cells) out of the sampling window:

o 4 cells in farm Agrarika 2022 EOOD were not sampled due to terrain features -
difficult accessibility and high rainfall. The sampling will be re-established at
convenient time and these cells will be reported for the next reporting period.

3.3.2. No Deviations in Core Parameters

There were no deviations from the PDD requirements concerning:

¢ sampling depth intervals (0-30, 30-60, 60-90 cm)
e number of stiches per cell (25 per depth)

e bulk density determination

e QA/QC requirements in laboratory analysis, or

e application of buffer deductions and staged issuance rules

All deviations observed during this monitoring period were minor, transparently documented,
and conservatively managed. The methodological integrity of the project remains fully intact, and
reported removals are consistent with the requirements of the validated PDD and methodology.




4. Data and Parameters Monitored

4.1 Key monitored parameters

Table 5 Key Monitored Parameters

Parameter

Name

Soil Organic
Carbon (SOC)
concentratio
n

Bulk Density
(BD)

Soil depth

interval

Parcel area

Fuel
consumption

Crop type

N2O

ma/kg

glem?

ha

t/ha

tCO;
€q

Description / Use in
Calculation

Used to calculate SOC stock
and change vs. baseline

Used to convert SOC
concentration to SOC stock

Defines carbon stock
calculation layer

Used to scale SOC stock to
total removals

Used to calculate project
emissions deduction

Crop rotation/ Fuel
emissions/Leakage/N,O/Yield
s

N2O emissions from mineral
fertilizers

Data Source /
Method

Georeferenced
soil sampling;
laboratory
analysis (dry
combustion
method)

Field core
sampling;
laboratory
determination

Field sampling
protocol

GeoJSON

National
standardized
coefficients
(Ministry of
Agriculture
methodology)

Technological
Map (PRO104)

N>O calculation
sheet/
Technological
Map (PRO104)

Monitoring
Frequency

Each sampling
campaign

Once per crediting
period

Each sampling
campaign

Annually

Annually

Per
harvest/Growing
cycle

Each monitoring
period/Preparatio
n of MR




Leakage tCO; Emissions from leakage Leakage Each monitoring

eq calculation period/Preparatio
sheet/ n of MR
Technological
Map (PRO104)
Uncertainty % Uncertainty deduction Quantified Each monitoring
uncertainty period/Preparatio

from Sampling/ nof MR
Organic carbon

analysis/ Bulk

density analysis/

Software
Farm balance tCO, Ammount of GHG removed PR0O205-ER Each monitoring
eq carbon dioxide calculation_SO  period/Preparatio
C n of MR

4.1.1. Sampling Campaign Overview

Soil sampling was carried out in accordance with the PDD Monitoring Plan and the CSBG-AGRI
methodology, with campaigns executed across the monitoring period. The main campaigns
covered:

e Baseline sampling for all participating farms

e Control sampling conducted during the current monitoring cycle to determine SOC stock
changes.

4.1.2.The reporting periods for the farms were as follows:

e 23.03.2024-15.05.2025 (22-27): Group Farm (Ecosyst Agro EOOD, Dabenska Eterichna
Kompania OOD, Stoitsev Agro EOOD), Proizvoditel Yotin EOOD, ZP Nastya Stoyanova
Yotina, ZP Boris Emilov Yotin

o 23.03.2024-15.05.2025 (22-27): Rusalov OOD, Agroreyd EOOD, , Insekta-2000 OOD, ET
Agroins-Dimka Marinova, ET Stozher-Stoyan Stoyanov

o 23.03.2024-15.05.2025 (23-28): VUKI OOD and Kurtev Group OOD / ET BG 21, Sortovi
Semena Burgas OOD, Kris-Mari-2008 OOD, Agrarika 2022 EOOD, Agriink EOOD, Agroland
7 EOOD, Agroterra EOOD, ZKPU Maglen

4.1.3. Sampling Design and Procedures

Cell-based monitoring: Each farm was subdivided into plots (cells) ranging from 4 ha to 25 ha,
digitized in the ISACO2 platform.

Depth intervals: Samples were taken at 0-30 cm, 30-60 cm, and 60-90 cm in each cell, as
mandated by the methodology.

Stiches: 25 stiches were collected per depth per plot (cell) and homogenized to create composite
samples, ensuring representative coverage of each monitoring area.




Geo-referencing: Sampling traces were recorded using GPS devices and uploaded into ISACO2
and verified against cadastral boundaries and satellite maps.

4.1.4 Traceability and Quality Control

All samples were labeled with unique barcodes linked to plot (cell) IDs, sampling teams, and
laboratory identifiers.

Chain-of-custody protocols were observed from field to laboratory, ensuring sample integrity.

In cases of GPS anomalies (e.g., Rusalov OOD), corrective verification ensured sampling remained
within defined project boundaries.

4.1.5. Laboratory Analysis

Analyses were conducted in accredited laboratories using the dry combustion method for SOC
determination.

Bulk density measurements were performed once per sub-project crediting period and applied
consistently in SOC stock calculations.

4..6. Results Summary

The SOC sampling and laboratory analyses generated the following net carbon dioxide (CO3)
removal results for the farms in South Bulgaria:

Table 6 Results Summary

Farm / Grou Reporting Area Net CO, Total Buffer
P Period (ha) Removed (t) (5%)

EKOSIST AGRO EOOD;

DABENSKA ETERICHNA 23.03.2024 -

KOMPANIA OOD; 15.05.2025 182,75 6066 203

STOITSEV AGRO EOOD (GF)
23.03.2024 -

RUSALOV OOD 15.05.2025 581,23 5735 286
23.03.2024 -

VUKI OOD 15.05.2025 837,40 13 424 671

KURTEV GRUP OOD/ET BG 21 23.03.2024 -

(GF) 15.05.2025 694,24 44 630 2 23]
23.03.2024 -

PROIZVODITEL YOTIN EOOD 15.05.2025 89,79 4 055 202

ZP NASTYA STOYANOVA 23.03.2024 - 4715 0 0

YOTINA 15.05.2025 '
23.03.2024 -

ZP BORIS EMILOV YOTIN 15.05.2025 227,25 2 665 133
23.03.2024 -

AGROTREYD EOOD 15.05.2025 405,81 41958 2 097
23.03.2024 -

INSEKTA-2000 OOD 15.05.2025 339,75 22 489 1124




ET AGROINS-DIMKA MARINOVA 125‘7’(?5322822;* - 590,21 24 942 1247
(s)%%mw SEMENA-BURGAS 1258522822; i 20086 ) o8 -
KRIS-MARI-2008 OOD 12538532282254 ) 48595 38599 1929
AGRARIKA 2022 EOOD 12585‘7’22822; - 547,49 42271 2113
AGRIINK EOOD 125852282254 ) 474,65 33642 1682
AGROLAND 7 EOOD 12538532282254 i 324,54 10 541 527
AGROTERRA EOOD 12538;2282254 - 6421 53 568 2678
ZKPU MAGLEN 125852282254 ) 5371 28 395 1419
Total 8 012,74 423 411 21162

(Source: 1-MR-CS-BG-SOUTH_ANNEX I-FARMS_v2, SOC calculation files and laboratory protocols)

The soil carbon measurements conducted during the monitoring period adhered fully to the
requirements of the PDD and methodology. The robustness of the sampling design, traceability
protocols, and QA/QC procedures ensures that the SOC data form a reliable and conservative basis
for the quantification of CO, removals in this monitoring cycle.

4.2 Activity data / management practices

Table 6 Participant-Level Activity Data Summary

Participant

Key Practices
Implemented

Monitoring

Legal Name Period

D Short Description of Activity

Reduced tillage;

green manuring Reduced tillage is applied by
(sideration); combining several operations
diversified crop into one, green manuring with
CSBG- ; . .
rotation and retention of plant residues,
42SC- . ) . 23 March
Ecosyst agro retention of plant mulching, and grassing of the
22/27- ; ) . . 202415
Ltd residues; inter-rows in rose and lavender
AGRI-1-2-3- L . . May 2025
application of plantations. Additionally,
GF . . . . S .
microbial fertilisers; | fertilisers containing live
grassing of inter- microorganisms are used to

rows in permanent | facilitate nutrient uptake.
crops; Mulching




CSBG-
42SC-
22/27-
AGRI-1-2-3-
GF

CSBG-
425C-
22/27-
AGRI-1-2-3-
GF

CSBG-
42SC-
22/27-
AGRI-00T1

CSBG-
42SC-
23/28-
AGRI-0008

CSBG-
425C-
23/28-
AGRI-0013-
GF

CSBG-
41SW-
22/27-
AGRI-0006

Dabenska
eterichna
kompania
OOD

Stoicev agro
EOOD

RUSALOV
OoOoD

VUKI Ltd

KURTEV GRUP
ooD

PROIZVODITEL
YOTIN EOOD

Reduced tillage;
diversified crop
rotation and
retention of plant
residues;
application of
microbial fertilisers;
green manure and
cultivation of
nitrogen-fixing
crops

Reduced tillage;
diversified crop
rotation and
retention of plant
residues;
application of
microbial fertilisers;
green manuring
and cultivation of
nitrogen-fixing
crops

Reduced tillage;
crop diversification;
strip-till

No-till; precision
farming; crop
diversification;
fertilisation with
microbial fertilisers;

Reduced tillage;
crop diversification
: cultivation of
nitrogen-fixing
Ccrops

Minimal tillage;
crop diversification;
organic farming

Reduced tillage is practised by
combining several operations
into one, green manuring with
the retention of plant residues,
and the incorporation of
nitrogen-fixing crops. Fertilisers
containing live microorganisms
are used to facilitate nutrient
uptake.

Reduced tillage is applied by
combining several operations
into one, green manuring with
retention of plant residues and
the inclusion of nitrogen-fixing
crops. Fertilisers containing live
microorganisms are used for the
uptake of nutrients.

Reduced tillage is applied to the
fields — disc harrowing and strip-
till technology for the cultivation
of spring crops. Diversified crop
rotation and retention of plant
residues, which improves
biological activity.

Direct sowing into cover crops or
mulch is applied, along with the
incorporation of cover and
nitrogen-fixing crops - oats,
coriander and peas - as well as
the use of organic and microbial
fertilisers. Through data
collection, precision practices
such as variable-rate fertilisation
and irrigation are introduced.
Reduced tillage is applied by

combining several operations
into one - disc harrowing,
cultivation, rolling, fertilisation

and sowing - to manage soil
resources, diversify crop rotation
and retain plant residues.
Inclusion of nitrogen-fixing
crops in the farm’s crop rotation.
Reduced tillage is applied by
combining several operations
into one - disc harrowing,
cultivation, rolling and sowing. A
diverse crop rotation system is
applied and crop residues are
retained.

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
2024-15
May 2025




CSBG-
41SW-
22/27-
AGRI-0007

CSBG-
41SW-
22/27-
AGRI-0008

CSBG-
34SE-
22/27-
AGRI-0010

CSBG-
34SE-
22/27-
AGRI-0013

CSBG-
34SE-
23/28-
AGRI-0002

CSBG-
34SE-
23/28-
AGRI-0009

ZP NASTIA

STOYANOVA

YOTINA

ZP BORIS

EMILOV YOTIN

AGROTREYD

EOQOOD

INSEKTA-2000

Ltd

AGRIINK
EOCOD

ET STOZHER -

STOYAN
STOYANOV

Minimal tillage;
crop diversification;
organic farming

Minimal tillage;
crop diversification;
organic farming;
cultivation of
nitrogen-fixing
Ccrops

Minimal tillage;
crop diversification;
precision farming

Minimal tillage;
crop diversification;
application of
microbial fertilisers;

No-till; Minimum
tillage; crop
diversification;
precision farming

Minimal tillage;
crop diversification;
application of
microbial fertilisers;

Conservation tillage is
introduced by combining
several operations into a single
pass - disc harrowing,
cultivation, rolling and sowing. A
diverse crop rotation system is
applied whilst retaining crop

residues.
Combining operations and
reduced tillage - ploughing,

cultivation, rolling and sowing. A
varied crop rotation system is

implemented whilst retaining
crop residues.

Conservation tillage is
introduced by combining

several activities into a single
operation - disc harrowing,
cultivation, rolling, fertilisation
and sowing. Through data
collection, precision practices
such as variable rate fertilisation
and irrigation are introduced.

Reduced tillage is applied
through disc harrowing and
rolling, combined with
fertilisation and sowing.

Biological activity is enhanced
through diversified crop rotation
and the retention of plant
residues. Microbial fertilisers are
applied to stimulate soil
microflora.

Minimal tillage, direct sowing
and fertilisation are applied. The
system includes leaving crop
residues on the soil,
intercropping and the use of
cover crops -  coriander,
diversified rotation. All
operations are optimised using
precision farming tools and
environmental data analysis.
Minimal tillage is carried out on
the fields — disc harrowing and
rolling. Soil health is maintained
through diverse crop rotations
and the retention of crop
residues from previous crops in
the field. Additionally, microbial
preparations are used to
activate the natural microflora in
the soil.

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
202415
May 2025

23 March
2024-15
May 2025




CSBG-
34SE-
22/27-
AGRI-0016

CSBG-
34SE-
23/28-
AGRI-0005

CSBG-
34SE-
23/28-
AGRI-0001

CSBG-
34SE-
23/28-
AGRI-00T1

CSBG-
34SE-
23/28-
AGRI-0003

SORTOVI
SEMENA-
BURGAS Ltd

KRIS-MARI-
2008 Ltd

AGRARIKA
2022 EOOD

ZKPU MAGLEN

AGROLAND 7

EOQOD

Minimal tillage;
crop diversification;

No-till; Minimal
tillage; crop
diversification;
precision farming

No-till; Minimal
tillage; crop
diversification;
precision farming

Minimal tillage;
crop diversification;
fertilisation with
microbial fertilisers;
mulching; grassing
of inter-rows in
permanent
plantations;

No-till; Minimal
tillage; crop
diversification;
precision farming

Minimal and vertical tillage is
carried out on the fields — disc
harrowing, deep loosening
combined with fertilisation and
sowing. Soil health is
maintained through varied crop
rotations and the retention of
plant residues from previous
crops in the field.

The technology relies on
reduced tillage and direct
sowing and fertilisation into
living cover crops or mulch.
Biological activity is stimulated
through diversified crop
rotation and the retention of
plant residues. The processes
are managed through precision
farming, based on up-to-date
data on the condition of the soail
and crops.

Soil health is maintained
through direct sowing into
mulch or living vegetation,
which, together with diverse
crop rotation, improves the soil
microbiome. Intercropping and
use of cover crops — sorghum.
Precision farming ensures
efficiency through continuous
monitoring of soil and plant
conditions.

In the farm’s technology, plant
residues are processed using
mulching machines and
specialised bacterial
preparations to accelerate their
decomposition and ensure even
distribution. In permanent
crops, a strategy of grassing
between rows is applied , whilst
in annual crops, minimal tillage
is applied in combination with
microbial fertilisation to
stimulate biological activity.
The farm combines reduced
tillage and direct drilling with
intelligent resource
management. We utilise crop
residues to maintain a living
soil, whilst applying precision
technologies and real-time data
for every plant and every
decare.

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
2024-15
May 2025

23 March
202415
May 2025

23 March
2024-15
May 2025




The technology relies on
reduced tillage and direct
sowing. It includes disc
harrowing, rolling and sowing
with simultaneous fertilisation,

CSBG- No-till; Minimal as well as no- -till technologies | 23 March
34SE- AGROTERRA tillage; crop . 9
. Lo for cereal crops with crop 202415
23/28- EOOD diversification; i )
. . rotation and retention of plant May 2025
AGRI-0004 precision farming )
residues. The processes are
managed through precision
farming, based on up-to-date
data on soil and crop
conditions.
Reduced tillage is practised
through disc harrowing and
rolling, combined with
CSBG- ET AGROINS- M|n|m§I t|||§ge; . fgrt|l|s§t|on arp! sowing. 52 March
34SE- crop diversification; | Biological activity is enhanced
DIMKA L . . o 2024-15
22/27- MARINOVA fertilisation with through diversified crop May 2025
AGRI-0014 microbial fertilisers; | rotation and the retention of y

plant residues. Microbial
fertilisers are applied to
stimulate the soil microflora.

4.2.1. Bulk Density Measurement

In accordance with the CSBG-AGRI methodology (v3.1/22.08.2025) and the Monitoring Plan
outlined in the PDD, bulk density (BD) was determined once per sub-project crediting period and
applied consistently in the calculation of soil organic carbon (SOC) stocks.

e Sampling procedure:

o Undisturbed soil cores were extracted from a specific plot (cell), selected randomly
within EKATTEs: 24241, 48324, 67636, 35821, 53480, 29235, 56784, 73242, 69660,
23426, 70528, 31108, 80437, 27382, 32576, 46797, 81121, 35883, 07079, 10731, 52129,
58356, 87655, 61114, 72151, 81178, 40124, 61042, 32367, 47202, 63029, 00758, 66456,
23889, 49477. Bulk density samples are taken from the three soil layers: 0-30 cm,

30-60 cm, and 60-90 cm. (Note: Each populated land area has an identification code - The
Unified Classifier of Administrative-Territorial and Territorial Units (EKATTE))

e Application in SOC calculations:

o BD values were multiplied by SOC concentrations (9C/kg soil) and sampling depth
(cm) to calculate SOC stocks per hectare.

o These stock values were then aggregated per plot (cell), per farm, and across the
project area.

o The procedure followed ensures comparability across time periods and compliance
with ISO and IPCC standards.

4.2.2. Other Soil Properties

In addition to SOC and BD, several ancillary soil parameters were analyzed to support
interpretation of carbon sequestration trends and to provide evidence of environmental co-
benefits:




e pH levels: Determined for each composite sample. Results generally indicated soils
ranging from neutral to moderately acidic, consistent with regional soil characteristics.

e Macro- and micronutrients: Concentrations of nitrogen (N), phosphorus (P), potassium (K),
magnesium (Mg), and sulfur (S) were measured. These data help assess the nutrient
balance of soils under regenerative practices.

4.2.3. Integration into Monitoring System

All ancillary soil data were archived in the ISACO2 platform alongside SOC, ensuring a complete
dataset for verification and potential co-benefit reporting.

While only SOC and BD were directly applied in the carbon accounting calculations, the
additional soil parameters contribute to the environmental performance assessment of the
project and support alignment with the Sustainable Development Goals (SDGs).

Bulk density values were measured and applied in accordance with the methodology and PDD,
ensuring robust and conservative calculation of SOC stocks. Ancillary soil properties provided
complementary insights into soil health improvements, confirming the project’'s broader
contribution to sustainable agriculture beyond carbon removals.

4.3 Supporting parameters
Supporting Parameters

In addition to key carbon accounting parameters, the following supporting parameters are
monitored.

Table 7 Supporting Parameters

Supporting Site

Measurement | Monitoring Purpose
Parameter Coverage | Method Frequency

Soil pH pH Plot-level | Laboratory Each Soil Health
unit analysis sampling
campaign

Crop yield kg/ha @ Crop-level @ Technological Annual Economic

maps efficiency/Leakage

N, P, K, Ca, Mg, mg/kg | Plot-level Laboratory Each Soil Health
Na, S, Mo, B, Cu, analysis sampling
Fe, Mn, Zn campaign

OM Laboratory Each Soil Health
analysis sampling
campaign

C/N ratio Laboratory Each Soil Health
analysis sampling

campaign




Supporting parameters are not directly used in GHG calculation but provide:
o Soil condition context
o Agronomic interpretation

o Safeguard validation

Monitoring of agricultural management practices is a core component of the project, ensuring
that reported soil carbon sequestration is directly attributable to the adoption of regenerative
farming measures. Data were collected annually through farmer self-reporting, on-site
inspections, technological maps, and ISACO2 platform entries, and cross-verified by Carbonsafe
agronomists.

4.3.1. Crop Rotations and Diversification

e Annual crops cultivated: wheat, barley, corn (maize for grain), sunflower, triticale, peas, oats,
coriander, rapeseed, rye, sorghum.

e Perennial and medicinal and aromatic crops grown: lavender, alfalfa, oil-bearing rose,
apricots and cherries.

e Farmersincreasingly implemented diverse crop rotations including legumes (peas, alfalfa)
and cover crops (sorghum, coriander), which enhance nitrogen fixation and improve soil
fertility.

e Compared with the previous monitoring cycle, there was a measurable increase in
rotational complexity, reducing monoculture practices and contributing to improved soil
structure and SOC gains.

4.3.2. Tillage and Soil Disturbance

e No-tillage, Strip-tillage, shallow and vertical cultivation methods were used to minimize
soil disturbance, aligning with the project’s carbon sequestration objectives.

e Reduced or minimum tillage is observed on most farms.

e Some exceptions were noted due to site-specific agronomic requirements; however, these
were conservatively treated in carbon accounting.

4.3.3. Soil Cover

e Farmersimplemented measures to ensure year-round soil cover through planting of cover
crops, and the introduction of intermediate crops.

e Drought conditions during the 2023-2024 agricultural year limited full establishment of
cover crops in certain areas. Nevertheless, compensatory practices (leaving stubble,
mulching, alfalfa expansion) were applied.

e These adjustments are consistent with the PDD's conservative framework, which ensures
that any shortfall in practice adoption reduces, rather than inflates, reported SOC gains.

4.3.4, Nutrient and Fertilizer Management

e Application of mineral fertilizers was reflected in the technological maps.

e Increased use of organic amendments, composts, and biostimulants was reported, in the
group farm Ecosyst Agro / Dabenska Eterichna / Stoitsev Agro, Insekta-2000 OOD, ET
Agroins-Dimka Marinova,Vuki OOD, ZKPU Maglen, etc.




e Fertilizer use efficiency improved through precision application techniques, reducing
potential nitrous oxide emissions and aligning with both carbon and environmental
objectives.

4.3.5. Irrigation and Water Management

e Most farms rely on rain-fed conditions, but selective irrigation was applied.

e No excessive irrigation or groundwater depletion practices were recorded during the
monitoring period.

4.3.6. Fuel Consumption Data

e Farmers provided fuel consumption data linked to field operations (tillage, seeding,
spraying, harvesting).

e These data were verified using standard coefficients from the Ministry of Agriculture
methodology for agricultural emissions.

e Fuel emissions were deducted from SOC-based removals at the farm level to ensure
conservative net balance calculations.

The monitoring of management practices confirms that farmers have adopted regenerative
agricultural practices consistent with their Individual Strategies and agronomic
recommendations. While climatic constraints affected cover crop establishment in certain areas,
compensatory practices were implemented, and the conservative treatment of results ensures
methodological integrity. Overall, management practice adoption has improved compared to the
last monitoring period, supporting both carbon sequestration and broader environmental co-
benefits.

4.3.7 Co-Benefit Data

In addition to quantifying verified carbon removals, the project collects data on environmental
and socio-economic co-benefits. While not directly credited in the carbon accounting framework,
these indicators provide important evidence of the project’'s wider positive impacts in line with
the Sustainable Development Goals (SDGs).

4.3.7.1. Soil Fertility and Nutrient Balance

Laboratory analyses confirmed improvements in soil organic matter, with gradual increases
observed across multiple farms compared to baseline conditions.

Monitoring of soil macro- and micronutrients (N, P, K, Mg, S) indicated balanced fertility, with
reduced risk of depletion due to more diverse rotations and use of legumes.

Farmers adopt organic amendments and biostimulants.

4.3.7.2. Water Retention and Soil Structure

Cover-cropped fields had the potential to higher moisture retention capacity, improving resilience
to drought conditions.

Reduced tillage practices supported the development of more stable soil aggregates, lowering
erosion risk during high rainfall events.

This aligns with the project’'s objective to enhance climate adaptation capacity alongside
mitigation.

4.37.3. Biodiversity and Ecosystem Services

The introduction of alfalfa, and cover crops provided habitats for pollinators and beneficial insects.




Farms reported reduced weed pressure where cover crops were effectively established,
decreasing reliance on chemical herbicides.

The increased diversity of crop rotations (e.g., inclusion of peas, coriander) contributed to greater
on-farm biodiversity.

4.37.4 Reduced Use of Agrochemicals

Adoption of regenerative practices lead to reduced reliance on mineral fertilizers.

Biostimulants and organic fertilizers were increasingly used, lowering potential environmental
impacts on soil and water quality.

These reductions support compliance with EU Farm-to-Fork objectives and contribute to more
sustainable resource use.

4.375. Farmer Empowerment and Capacity-Building

All participating farmers received Individual Strategies and annual agronomic recommendations
prepared by Carbonsafe agronomists.

On-site inspections provided tailored feedback and corrective measures to optimize practice
adoption.

Farmers confirmed that participation in the project improved their technical knowledge, reduced
financial risks, and provided a new income stream through carbon credits.

4.3.7.6 Socio-Economic Benefits

By generating verified carbon credits, the project provides additional income sources to farms in
South Bulgaria, supporting rural economic resilience.

These revenues enable reinvestment in sustainable inputs and technologies, fostering long-term
productivity.

The monitoring of co-benefit data confirms that the Carbonsafe Carbon Farming Project — South
Bulgaria contributes not only to climate change mitigation through SOC sequestration but also
to soil health, biodiversity, resource efficiency, and rural development. These outcomes strengthen
the project’s alignment with the UN SDGs (particularly SDG 13: Climate Action, SDG 15: Life on
Land, SDG 2: Zero Hunger).

5. GHG Calculations
5.1 Baseline Recap

The baseline scenario for the Carbonsafe Carbon Farming Project — South Bulgariais defined in
accordance with the PDD and the CSBG-AGRI methodology (v3.1/22.08.2025). It represents the
conditions under which participating farms would have continued their operations in the
absence of the project, without the adoption of regenerative practices introduced through
Carbonsafe.

51.1. Baseline Farming Practices

Conventional tillage: Deep and repeated tillage leading to higher soil disturbance, loss of soil
organic matter, and CO; emissions.

Simplified crop rotations: Dominance of cereal-sunflower systems, with limited inclusion of
legumes or cover crops.

Residue removal or burning: Crop residues often removed or burned rather than retained as soil
cover, limiting carbon inputs to soils.




High mineral fertilizer dependency: Heavy reliance on synthetic nitrogen and phosphorus
fertilizers, increasing emissions and soil acidification risks.

Limited soil cover: Fallow periods between main crops, leaving soils exposed to erosion and
carbon loss.

These practices collectively contribute to low or declining soil organic carbon stocks, with soils
either losing carbon or remaining close to equilibrium under baseline conditions.

51.2. Baseline SOC Stocks

SOC stocks at baseline were determined through the initial sampling campaigns conducted at
project start (2023), providing reference values for each monitoring cell in line with the validated
PDD (Section 5.2.4 Field level definition of the baseline).

Baseline stocks are expressed in tonnes of carbon (tC) per hectare, based on measured SOC
concentrations, bulk density, and sampling depth.

Subsequent SOC changes are quantified in accordance with the Methodology (Section 3.1
Calculation of results at the cell level), which prescribes that results are determined through
comparison between:

e the baseline (first measurement)
e previous control measurements, and
e where applicable, the highest previously recorded SOC value

For every plot (cell), the baseline is defined as the SOC stock from the first sampling campaign. If
there is an increase in the subsequent sampling campaign the baseline is moved to the highest
measured SOC stock value ever recorded for that plot (cell). This approach is explicitly defined and
permitted under the approved Methodology. The Methodology section 3.2 Farm balance
establishes conservative baseline determination rules allowing or requiring the use of the highest
historical SOC measurement within the defined reference period to prevent over-crediting and
ensure environmental integrity. All subsequent measurements are compared exclusively against
the maximum reference point. Because each plot (cell) baseline is dynamically anchored to its
peak SOC result, the system prevents over-crediting and ensures that reductions are
transparently recognized. At the farm level, the balance is reset annually and reflects the actual
total net removals of all plots (cells) in that reporting year, rather than a cumulative projection.

5.1.3. GHG Emissions in the Baseline

e Fuel emissions: The baseline assumes continued use of fossil fuels for field operations,
equivalent to current agricultural practices.

o Fertilizer emissions: While not credited directly in this project, the continued baseline use
of high mineral fertilizers contributes indirectly to declining soil quality and SOC loss.

5.1.4. Baseline Additionality

In the absence of the project, farmers would have no financial or technical incentive to transition
to regenerative practices, as these often require upfront investment, increased knowledge, and
risk-bearing.

The additional SOC gains measured in the monitoring period can therefore be attributed to the
project intervention, which introduced/improved new practices, provided agronomic support,
and created financial incentives through carbon credit generation.

The baseline scenario is characterized by conventional practices leading to stagnant or declining
SOC levels, with no measurable carbon removals attributable to farming activities. The adoption
of regenerative practices under Carbonsafe constitutes a clear deviation from the baseline and
forms the basis for the calculation of net anthropogenic removals reported in this Monitoring
Report.




51.4.1. Group Farm — Ecosyst Agro, Dabenska Eterichna Kompania, and Stoitsev Agro

Ecosyst Agro: The farm grows annual and perennial crops. Before joining the Project, none of the
recommended practices were applied to annual crops, and only organic farming was applied to
perennial crops. Under the project, the farm was issued an individual farrmn management strategy,
and during the second control, implementation of the recommended practices was reported,
such as minimal processing, integrated production, fertilization with microbial fertilizers, green
fertilization (Sideration), cultivation of nitrogen-fixing crops, use of organic/natural pesticides.

Dabenska Eterichna Kompania: The farm grows annual and perennial crops. Before joining the
Project, none of the recommended practices were applied to annual and perennial crops. Under
the project, the farm was issued an individual farm management strategy, and during the second
control, implementation of the recommended practices, such as conservation without
processing, minimal processing, integrated production, green fertilization (Sideration), cultivation
of nitrogen-fixing crops.

Stoitsev Agro: The farm grows annual and perennial crops. Before joining the Project none of the
recommended practices were applied to annual and perennial crops. Under the project, the farm
was issued an individual farm management strategy, and during the second control,
implementation of the recommmended practices, such as conservation without processing,
minimal processing, integrated production, fertilization with microbial fertilizers, green
fertilization (Sideration), cultivation of nitrogen-fixing crops

Practices comparison table 1 Group Farm — Ecosyst Agro, Dabenska Eterichna Kompania, and Stoitsev
Agro
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51.4.2. Rusalov OOD

The farm grows annual crops. Before the farm is included in the Project, a limited number of the
recommended practices for annual crops are applied.

At the start of the project the farm was issued an individual strategy with recommended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as minimal tillage, integrated
production, use of organic pesticides. It is recommended to work towards ensuring year-round
soil cover on the areas participating in the project with annual crops (intermediate and/or cover
crops).

Practices comparison table 2 Rusalov OOD

Baseline Practices
Participant . recommended Result
Practices A )
in Project
RUSALOV OOD Winter barley 1.3:7 3,5:6,7;8 3,57
RUSALOV OOD Soft wheat - winter 1,37 1;3;5,6:7;8 357
RUSALQOV OOD Sorghum 37:89 3:5.7:8,9 357
RUSALOV OOD Sunflower 7:8:913 3:5:6;7:8,9,12;13 3571213
RUSALOV OOD Durum wheat 1,3;7 1;3;5,6;7,8 357
RUSALOV OOD Grain maize 8,13 3.5:6,7:812,]13 35,712

51.4.3. Vuki OOD

The farm grows annual crops. At the beginning of the project, the farm was issued an individual
farm management strategy in the project - the first control reported partial implementation of
recommended practices such as conservation without processing, minimal processing,
integrated production. It is recommended to work towards ensuring year-round soil cover on the
areas participating in the project with annual crops (intermediate and/or cover crops).

Practices comparison table 3 Vuki OOD

. Practices
. . Baseline
Participant q recommended
Practices . .
in Project
VUKI OOD Peas - winter 714 1,3:6;7;810;14 1,6;7;8
VUKI ©OOD Barley 74 13567814 | 15678
VUKI OOD Coriander 714 1;3;5:6;714 1;3;5:6;7

VUKI OOD Oats 714 1,356,714 1,3;5;6;7




VUKI OOD Peas - spring 714 1,3,6;710;14 1;3;5,6;7

VUKI OOD Soft wheat 714 1,3,5,6;7;8;14 1,5,6;7;8
VUKI OOD Rapeseed 714 1;3;5,6;7;:8.14 1,3;5,6;7;8
VUKI OOD Sunflower 714 3,5,7:8]14 3,5,7.8
VUKI OOD Maize 714 35,7814 3.5.7.8

51.4.4. Kurtev Group OOD / ET BG 21 - Yordan Kurtev (Group Farm)

The participants in the project are a group of farmers, including two agricultural holdings KURTEV
GROUP OOD/ ET BG 21 - YORDAN KURTEV, with the lead holding KURTEV GROUP OOD, in whose
name the carbon credits will be issued. The holdings are mixed crop and livestock farming,
growing annual, perennial crops and cattle. At the start of the project, the farm was issued an
individual farm management strategy in the project - the first control reported partial
implementation of recormmended practices such as minimal processing, integrated production,
fertilization with microbial fertilizers, cultivation of nitrogen-fixing crops.

Practices comparison table 4 Kurtev Group OOD /ET BG 21 - Yordan Kurtev (Group Farm)

Baseline Practices
Participant . recommended Result
Practices . .
in Project
KURTEV GRUP OOD Grain peas 714 3,5,7:8,910;14 3.5,7
KURTEV GRUP OOD Barley 714 3,5,7,8]14 3,57
KURTEV GRUP OOD Alfalfa 714 3:7:8:9:10:14 37710
KURTEV GRUP OOD Wheat 714 3.5,7:814 357
KURTEV GRUP OOD Rye 714 3.5,7:814 357
KURTEV GRUP OOD Sunflower 714 3,5,7:8]14 35,7:8
KURTEV GRUP OOD Triticale 714 3,5,7:8]14 3.5;7
KURTEV GRUP OOD Maize 714 3,57:8:14 3,57

5.1.4.5. Proizvoditel Yotin EOOD

The farm grows annual crops. Before joining the project, none of the recommended practices
were applied on the farm. An individual farm management strategy was issued under the farm
project, and during the second control, partial implementation of the recommended practices,
such as no-tillage and minimum tillage, integrated production, was noted. It is recommended to
work towards ensuring year-round soil cover on the areas participating in the project with annual
crops (intermediate and/or cover crops).

Practices comparison table 5 Proizvoditel Yotin EOOD
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51.4.6. ZP Nastya Stoyanova Yotina

The farm grows annual crops. Before joining the project, none of the recommended practices
were applied on the farm. An individual farmm management strategy was issued under the project,
and during the second control, partial implementation of the recommended practices, such as
no-tillage and minimum tillage, green manure and integrated production, was reported.

During the reporting period, long periods of drought and insufficient moisture were observed,
which create prerequisites for poor crop development and hence reduced or no accumulation of
carbon in the soil. Work towards a larger amount of plant residues for mulching. More aggressive
soil treatments should be postponed to a period as close as possible to the establishment of the
new crop.

Practices comparison table 6 ZP Nastya Stoyanova Yotina

Practices Resul Practices Result
o Base BaselinePractice recommended Crop 1st recommended 2nd
Participant 5 q tist - ;
crop s in Project - control in Project - Ist contro
. cotrol
Baseline control |
ZP NASTIA Fallow
STOYANOV Barley 20 1,3;4,5,6;7,812,17 37 land 3:4.9,17 39
A YOTINA
ZPNASTIA < o iz rccma. o
STOYANOV rSuanowe 20 1’3'4’5’6’;’8’12’13’1 37 Wheat 1,3,4,5;6,7,812,17 1,3,4;5;7
A YOTINA
ZP NASTIA
STOYANOV  Spelt 20 13:4:5:6:7:812:17 7; rsunﬂowe 1'3'4'5'6';'8'12'13'1 13:4:5:7
A YOTINA
ZP NASTIA
STOYANOV Rye 20 1,3;4.5,6;7,8,12,17 37 Onion 2;3,5;7;8;11;12 34,57
A YOTINA

51.4.7. ZP Boris Emilov Yotin

The farm grows annual and perennial crops. Before the farm was included in the project, none of
the practices recommended for annual and perennial crops were applied.

At the start of the project, the farm was issued an individual strategy with recommended practices
for application in annual and perennial crops.

In the second control year, the agricultural practices set out in the individual strategy are partially
implemented on the areas participating in the project.

It is recommended to work towards ensuring year-round soil cover on the areas participating in
the project with annual crops (intermediate and/or cover crops). The use of organic fertilizers, soil
improvers and biostimulants is recommmended in order to improve soil health and fertility.

Practices comparison table 7 ZP Boris Emilov Yotin

Practices Resul Practices Result
Participa Base BaselinePractic . tist Cropist recommended 2nd
recommended in A 5
nt crop es 5 5 cotro  control in Project -1st  contr
Project - Baseline
control
ZP BORIS S sz maO 17171972 AL
EMILOV Grain 20 2’3’4'5'6'7’8,'9’1 Oiz1sne 7; soft 1,3,4,5,6,7,8,12,17 13,45,
peas A7 wheat 7

YOTIN




ZP BORIS

EMILOV Spelt 20 1,3,4;5,6,7,8,12,17 7 |Fa an”gw 3:4:917 39
YOTIN
ZP BORIS
EMILOV Potatoes 20 2;3,4:5,7,8,11,12,17 7, Onion 2;3,5,7,8,11;12 3,4:;5;7
YOTIN
Zp BORIS ........ - - B B o T Y 1 PRV By A T~ e B K . Ze/ T
EMILOV Alfalfa 20 1,3,4,5,6,7,8,3,10,12,14,1 61 3710 g;.l nflow 1,3,4,5,61,;,8,12,13, 1,3,;,5,
YOTIN
ZP BORIS 2-4C-
emiov o 20 13456781217 37 Barley 13456781217 o
wheat 7
YOTIN
ZP BORIS = Perennia 1147
EMILOV  Igrass 20 45891214718 ', Pasture 458,912,148 14
; 8
YOTIN species
ZP BORIS 2-4C-
EmiLov  Sdnfiow 20 1345678121317 37 2o 1345678217
er wheat 7
YOTIN
ZPBORIS e 1z 2.4
EMILOV Rye 20 13:4:5:6:781217 57 Sunfow 13456781213 1345
YOTIN er 17 7

51.4.8. Agrotreyd EOOD

The farm grows annual crops. Before the farm is included in the project, a limited number of the
recommended practices for annual crops are applied.

At the start of the project, the farm was issued an individual strategy with recormmended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as no-till, minimum tillage and
integrated and precision production. It is recormmended to work towards ensuring year-round soil
cover on the areas participating in the project with annual crops (intermediate and/or cover
crops).

Practices comparison table 8 Agrotreyd EOOD

Baseline Practices
Participant . recommended Result
Practices 5 )
in Project
AGROTREYD EOOD Wheat 614, 1,3,5,6,714; 1,3,5;7
AGROTREYD EOOD Rapeseed 614; 1;3,5,6;7;14; 1;3;5;7
AGROTREYD EOOD Sunflower 6:14; 3:6:714; 367
AGROTREYD EOOD Maize 614; 3.5.6;7:14; 3.5;6;7

5.1.4.9. Insekta-2000 OOD

The farm grows annual crops. Before the farm is included in the project, a limited number of the
recommended practices for annual crops are applied.

At the start of the project, the farm was issued an individual strategy with recoommended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as minimum tillage, integrated
production and use of microbial fertilizers. It is recommmended to work towards ensuring year




round soil cover on the areas participating in the project with annual crops (intermediate and/or
cover crops).

Practices comparison table 9 Insekta-2000 OOD

Baseline Practices

Participant . recommended Result
Practices . .

in Project
INSEKTA-2000 OOD Coriander 7; 35,7:8 35,7:8
INSEKTA-2000 OOD Soft wheat - winter 7; 35,7:8 35,7:8
INSEKTA-2000 OOD Barley 20 35,78 3.5.7.8
INSEKTA-2000 OOD Sunflower 7, 35,7:8 3,5,7.8

51.4.10. ET Agroins-Dimka Marinova

The farm grows annual crops. Before the farm is included in the project, a limited number of the
recommended practices for annual crops are applied.

At the start of the project, the farm was issued an individual strategy with recommended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as minimum tillage, integrated
production and use of microbial fertilizers. It is recommended to work towards ensuring year-
round soil cover on the areas participating in the project with annual crops (intermediate and/or
cover crops).

Practices comparison table 10 ET Agroins-Dimka Marinova

. Practices
ETE TG E

Participant recommended Result

Practices in Project

ET AGROINS-DIMKA

MARINOVA Barley 7, 3,5,7,8 3,5/7,8
rI\E/I-l,—AARIGI\FIQ g\l/iS—Dl MKA Coriander 7; 3,57,8 3,57,8
a—a\’gﬂ\? (())\IRS—DIMKA Soft wheat - winter 7, 3,5,7,8 3,5,7,8
II\EA-l,—AARIGI\T g\l/ﬁS—Dl MKA Rapeseed 20 3,5,7,8;12 3,5,7,8;12
EA-;AR?,\T§¢§SDI MKA Sunflower 7; 3,57,8 3,5/7,8

51.411. ET Stozher-Stoyan Stoyanov

The farm grows annual crops. Before the farm was included in the project, none of the
recommended practices for annual crops were adopted.

At the start of the project, the farm was issued an individual strategy with recormmended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as minimal tillage, integrated
production and the use of microbial fertilizers. It is recommended to work towards ensuring year-




round soil cover on the areas participating in the project with annual crops (intermediate and/or
cover crops).

Practices comparison table 11 ET Stozher-Stoyan Stoyanov

Baseline Practices
Participant . recommended Result
Practices . .
in Project
ET STOZHER - STOYAN _ e .
STOYANOV Barley 20; 3:5:7:814 3.5.7
ET STOZHER - STOYAN . . o
STOYANOV Soft wheat 20; 357,814 3578
ET STOZHER - STOYAN , . -
STOYANOV Sunflower 20; 3,5,7:8]14 3.5;7
ET STOZHER - STOYAN . _ o ._
STOYANOV Maize 20; 3.5,7.814 357

51.4.12. Sortovi Semena Burgas OOD

The farm grows annual crops. Before the farm was included in the project, none of the
recommended practices for annual crops were adopted.

At the start of the project, the farm was issued an individual strategy with recommended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as minimum tillage, integrated
and precision production. It is recommended to work towards ensuring year-round soil cover on
the areas participating in the project with annual crops (intermediate and/or cover crops).

Practices comparison table 12 Sortovi Semena Burgas OOD

Practices
recommended Result
in Project

Baseline
Practices

Participant

SORTOVI SEMENA-BURGAS

00D Barley 20; 35,67, 35,67,
é%FgI'OVI SEMENA-BURGAS Sunflower 20; 3:5:6;7; 35,67,

5.1.4.13. Kris-Mari-2008 OOD

The farm grows annual crops. Before the farm was included in the project, some of the
recommended practices for annual crops were adopted.

At the start of the project, the farm was issued an individual strategy with recommended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as no-till and minimal tillage,
integrated and precision production. It is recormmended to work towards ensuring year-round soil
cover on the areas participating in the project with annual crops (intermediate and/or cover
crops).




Practices comparison table 13 Kris-Mari-2008 OOD

Baseline Practices
Participant . recommended Result
Practices . .
in Project
KRIS-MARI-2008 OOD Sunflower 3:6,7:814;16; 3.5:6,7:8:14:16; 3.5.6/7
KRIS-MARI-2008 OOD Soft wheat 3:6,7:81416 @ 1,35,:6;7:814;16; 1,3,5:6;7

51.4.14. Agrarika 2022 EOOD

The farm grows annual crops. Before the farm was included in the project, some of the
recommended practices for annual crops were adopted.

At the start of the project, the farm was issued an individual strategy with recommended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as no-till and minimal tillage,
integrated and precision production. It is recommmended to work towards ensuring year-round soil
cover on the areas participating in the project with annual crops (intermediate and/or cover
crops).

Practices comparison table 14 Agrarika 2022 EOOD

Baseline Practices
Participant A recommended Result
Practices . .
In Project
AGRARIKA 2022 EOOD Barley-winter 3:6;7.81416 = 1,3:5,6,7;8;14;16; 1.3;5;6;7
AGRARIKA 2022 EOOD Sorghum 3,6,7;8,1416 | 1,3,5,6,7,8,14;16; 1,6
AGRARIKA 2022 EOOD Soft wheat 3:6;7.81416  1,3:5,6,7;8;14;16; 1.3;5;6;7
AGRARIKA 2022 EOOD Grain maize 3;6.7:8:1416; 3:5:6;7:8;14;16; 35,7

51.4.15. Agriink EOOD

The farm grows annual crops. Before the farm was included in the project, some of the
recommended practices for annual crops were adopted.

At the start of the project, the farm was issued an individual strategy with recormnmended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as no-till and minimal tillage,
integrated and precision production. It is recommmended to work towards ensuring year-round soil
cover on the areas participating in the project with annual crops (intermediate and/or cover
crops).

Practices comparison table 15 Agriink EOOD

Baseline Practices
Participant . recommended Result
Practices . .
in Project
AGRIINK EOOD Barley-winter 3:6,7.8.1416 @ 1.3,56;7,814;16; 1,3;5,6;7
AGRIINK EOOD Sunflower 3:6,7:814:16; 3.5:6,7:814:16; 3.5.6,7
AGRIINK EOOD Soft wheat 3.:6,7:81416 @ 1,35,6,7:814;16; 1,3,5,6;7

AGRIINK EOOD Coriander 20; 13,5,6,7,814; 16




51.4.16. Agroland 7 EOOD

The farm grows annual crops. Before the farm was included in the project, some of the
recommended practices for annual crops were adopted.

At the start of the project, the farm was issued an individual strategy with recormmended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as no-till and minimal tillage,
integrated and precision production. It is recormnmended to work towards ensuring year-round soil
cover on the areas participating in the project with annual crops (intermediate and/or cover
crops).

Practices comparison table 16 Agroland 7 EOOD

Baseline Practices
Participant . recommended Result
Practices 4 3
in Project
AGROLAND 7 EOOD Barley 3:6;7.81416 @ 1,3,56;7,8;14;16; 1;3;5,6;7
AGROLAND 7 EOOD Grain maize 3:6,7:8;14;16; 3:5:6,7:8;14;16; 357
AGROLAND 7 EOOD Soft wheat 3:6;7.8.1416 @ 1,3,56;7;8;14;16; 1;3;5,6;7

51.4.17. Agroterra EOOD

The farm grows annual crops. Before the farm was included in the project, some of the
recommended practices for annual crops were adopted.

At the start of the project, the farm was issued an individual strategy with recormmended practices
for application in annual crops.

When reporting the first control, the farm applies practices such as no-till and minimal tillage,
integrated and precision production. It is recormmended to work towards ensuring year-round soil
cover on the areas participating in the project with annual crops (intermediate and/or cover
crops).

Practices comparison table 17 Agroterra EOOD

Baseline Practices
Participant . recommended Result
Practices . .
in Project
AGROTERRA EOOD Soft wheat 3:6:7:81416  1,3:5,6:7:8:14;16; 1.3:5;6:7
AGROTERRA EOOD Grain maize 3:6.7:8:1416; 3:5:6;7:814;16; 35,7

51.418. ZKPU Maglen

The farm grows annual and perennial crops. Before the farm is included in the project, some of
the recommended practices are applied.

At the start of the project, the farm was issued an individual strategy with recormmended practices
for application in annual and perennial crops.

When reporting the first control, the farm applies practices such as minimum and mulching
tillage, integrated production, use of microbial fertilizers and organic pesticides, grassing of the




rows in perennial crops. It is recommended to work towards ensuring year-round soil cover on the
areas participating in the project with annual crops (intermediate and/or cover crops).

Practices comparison table 18 ZKPU Maglen

Baseline Practices
Participant . recommended Result
Practices . .
in Project
ZKPU MAGLEN Apricots 12;15; 3:5:11:12;15; 5M;12;15
ZKPU MAGLEN Wheat 7:12; 3:5:7:8.12; 357812
ZKPU MAGLEN Rapeseed 712; 3:5:7:8,12; 3.5.7.8
ZKPU MAGLEN Sunflower 712; 3:5:7:8,12; 357,812
ZKPU MAGLEN Cherries 12;15; 3:5:11;12;,15; 5M;12;15

Legend of Practices 1

Legend of Practices (1-20)

1. Conservation without processing; 13. Processing of stripes;

14. Pasture and/or crop rotation and crop
rotation management;

15. Weeding of the rows in perennial crops and
vineyards;

16. Joint cultivation of more than one
agricultural crop;

5. Integrated production; 17. Implementation of strip farming;

2. Treatment of beds;
3. Minimal processing;

4. Biological agriculture;

18. Improvement measures in permanently

6. Precision agriculture; )
grassed areas;

7. Diversification of crops; 19. Other not listed here;

8. Fertilization with microbial fertilizers; 20. None of the above apply.
9. Green fertilization (Sideration);

10. Cultivation of nitrogen-fixing crops;

1. Mulching treatment;

12. Use of organic/natural pesticides;

Legend of Practices 2

Legend of Practices

Zero-till 1. Conservation without processing
2. Treatment of beds

3. Minimal processing

Cover crops/intercrops and residue 4. Biological agriculture

management 7. Diversification of crops

10. Cultivation of nitrogen-fixing crops

1. Mulching treatment




13. Processing of stripes

14. Pasture and/or crop rotation and crop
rotation management

15. Weeding of the rows in perennial crops and
vineyards

16. Joint cultivation of more than one
agricultural crop

17. Implementation of strip farming

18. Improvement measures in permanently
grassed areas

5. Integrated production
6. Precision agriculture

Organic fertilization and pesticides 8. Fertilization with microbial fertilizers
9. Green fertilization (Sideration)

12. Use of organic/natural pesticides

5.2 Calculation summary table

Value Reference
(An nex/table)

Total baseline

tCOze

emissions/removals

Table 8 Executive
Total project 537 445 tCOze Summary Table
removals

Table 9 Executive
N20O 647 tCO,e Summary Table

Table 10

Executive

Fuel 2094 tCOze Summary Table

Table 11 Executive
Uncertainty M 262 tCOze Summary Table

Table 12Executive
Leakage 3] tCOze Summary Table

Table 13Executive
Net project removals = 423 411 tCOze Summary Table

Methodology for SOC Change Calculation

Soil Organic Carbon (SOC) stock changes were calculated in line with the CSBG-AGRI
methodology (v3.1/22.08.2025) and the Monitoring Plan in the PDD. The following procedure was
applied:




1. SOC concentration measurement: Determined in accredited laboratories using the dry
combustion method for each composite sample from 0-30 cm, 30-60 cm, and 60-90 cm
depth layers.

2. Bulk density application: Values measured once per sub-project crediting period were
applied to convert SOC concentrations into stock values (tC/ha).

3. SOC stock calculation per depth: SOCstock=SOCconcentration* Bulk DensityxDepthxArea

4, Conversion to CO; removals: SOC stock changes were converted to CO; equivalents using
the IPCC factor (1tC = 3.667 tCO,).

5. Aggregation: Results were aggregated from plot (cell) level to farm level, and then to the
entire South Bulgaria project boundary.

Calculation summary tables are included in Section 1.2. Key results and Section 6.1. Net verified
removals and supported by data in Annex | and Annex ll.

Only incremental removals for the current monitoring period are included.

In accordance with the approved Methodology and the validated PDD, the baseline scenario
represents the continuation of pre-project agricultural practices without the implementation of
regenerative measures.

Under this scenario, no systematic increase in soil organic carbon (SOC) stocks is expected. SOC
levels are assumed to remain stable or decline due to ongoing conventional management
practices and environmental conditions.

The baseline greenhouse gas removals are conservatively defined as:
e Baseline removals = 0 tCOe per hectare per year

All reported carbon removals are calculated ex-post based on measured increases in SOC relative
to the baseline reference, in line with the Methodology requirements for direct measurement and
conservative accounting.

5.2.1 Emissions from Farm Activities

In accordance with the CSBG-AGRI methodology (v3.1/22.08.2025) and the Monitoring Plan in the
PDD, emissions associated with on-farm fuel consumption were quantified and deducted from
gross SOC-based removals to ensure a conservative net balance. These emissions represent the
direct greenhouse gas (GHG) outputs from agricultural operations and are essential to providing
a comprehensive project GHG assessment.

5.2.11 Sources of Emissions Considered

Credit issuance includes Soil Organic Carbon (SOC) stock increases within 0-90 cm measured
under the project protocol, combined with the accounting of relevant greenhouse gas emissions
associated with agricultural activities.

The released amount of CO, from equipment used for agricultural production is calculated for
every plot (cell). Emissions of CO, from on-farm fuel use are quantified and deducted from the
gross CO, removals generated by each sub-project to determine the net CO, removal.

Emissions of nitrous oxide (N.O) associated with nitrogen inputs and fertilizer application are
included in the greenhouse gas accounting boundary of the project. These emissions are
guantified for both the baseline and project scenarios ensuring consistency, transparency, and
conservativeness. N>O emissions are accounted for as part of the overall project emissions balance
and are incorporated into the calculation of net climate impact expressed in CO, equivalents
(COze).




The accounting framework therefore reflects net greenhouse gas performance, whereby SOC
removals are adjusted for relevant emission sources, including fuel-related CO, emissions and
soil-related N,O emissions. This ensures that credited removals represent a conservative estimate
of net climate benefit.

The description of baseline greenhouse gas sources and practices defines the formal accounting
boundary of the project. Within this boundary, both carbon removals (SOC) and selected
emission sources are quantified and compared between baseline and project scenarios to
determine the net greenhouse gas benefit. Other non-material sources remain excluded.

5.2.1.2 Emission Calculation Method

1. How Fuel Emissions Are Addressed in the Project

Fuel-related CO; emissions are calculated separately from PR0O104 in accordance with the national
methodology issued by the Ministry of Agriculture, as required under the CSBG-AGRI
methodology and PDD. Fuel emissions are calculated using:

e Standardized fuel consumption coefficients per operation
¢ National default emission factors
e Ministry of Agriculture guidance for agricultural emission accounting
Fuel emissions are calculated and documented in PRO205-ER calculation_SOC_v3.1

Total fuel consumption * per plot (cell) = Average fuel consumption per plot (cell) x Plot (cell) area
Total fuel consumption CO; equivalent = Total fuel consumption per plot (cell) x 3.42

Convertion factor of 3.42 is used for tons/ha to tCO.e

1l of diesel is equal to 36 MJ (Ordinance No. H-18 of August 8, 2016).

TMJ is equivalent to 95.1 g CO, (Methodology for determining the intensity of greenhouse gas
emissions from the entire life cycle of fuels and energy of non-biological origin in transport).
Therefore 36 *95.1/1000 = 3.42

Net amount of removed emissions of greenhouse gas carbon dioxide CO; (ton) = Gross amount
of removed greenhouse gas emissions Carbon dioxide CO, (ton) - Total fuel consumption (tCO-e)

2. How N,O emissions are calculated

The project quantifies nitrous oxide (N2.O) emissions using a Tier 1 approach based on the IPCC
Guidelines for National Greenhouse Gas Inventories (2006, updated 2019), Volume 4, Chapter 11
(Managed Soils). The methodology applies a comparative assessment between baseline and
project scenarios, with emission reductions calculated as the difference in total N,O-related
emissions expressed in COze.

The approach covers the full nitrogen cycle and includes two main components:
a. Emissions from Production and Supply of Nitrogen Fertilizers

Emissions associated with the production and transport of mineral nitrogen fertilizers are
calculated based on the quantity of applied nitrogen (kg N/ha) and corresponding emission
factors (kg CO.e/kg N).

3 Ministry of Agriculture and Food, "Methodology for determining individual annual quotas in connection with the
implementation of the state aid scheme "Aid in the form of a discount on the value of excise duty on gas oil used in primary
agricultural  production"  https://www.mzh.government.bg/bg/politiki-i-programi/programi-za-finansirane/darzhavni-
pomoshti/otstapka-akciz-gaziol/



https://www.mzh.government.bg/bg/politiki-i-programi/programi-za-finansirane/darzhavni-pomoshti/otstapka-akciz-gaziol/
https://www.mzh.government.bg/bg/politiki-i-programi/programi-za-finansirane/darzhavni-pomoshti/otstapka-akciz-gaziol/

Emission factors are differentiated by production origin and technology (e.g., EU standard, low-
carbon/BAT, or non-EU conservative scenarios), using data from Fertilizers Europe and industry
lifecycle databases. This ensures a life-cycle perspective on fertilizer-related emissions.

b. Soil N,O Emissions (Direct and Indirect)
Soil emissions are calculated using IPCC default factors and include three emission pathways:
e Direct emissions from nitrogen applied to soils

e Indirect emissions from volatilization, where nitrogen is lost as NHz/NOx and later
converted to N,O

e Indirect emissions from leaching and runoff, where nitrogen is transported to water
systems and subsequently generates N,O

All emission flows are calculated using standardized IPCC conversion factors, including
transformation from N>O-N to N>O and conversion to CO,e using the global warming potential
(GWP =273).

Calculation Logic and Reporting
e Emissions are calculated annually.

e The net emission impact is determined as the difference between baseline and project
emissions.

e Only reductions in N,O emissions are accounted as climate benefits; where project
emissions exceed baseline, no reductions are credited.

Methodological Principles

The approach follows key principles of:
e Conservativeness (avoiding underestimation of emissions)
e Transparency and traceability
e Use of standardized default factors (Tier 1)

e Full nitrogen cycle coverage, including upstream fertilizer production and downstream
soil processes

The N,O assessment framework is supported by files:

Methodology for the Calculation of Nitrous Oxide (N2O) Emissions in agricultural systems
(V1_01.04.26)

N>O calculations sheets (ER calculation_N20O_leakage_v1)
3. How Leakage emissions are calculated

The project applies a yield-based market leakage approach to conservatively account for potential
indirect emissions resulting from reduced agricultural production.

Leakage is considered where the implementation of regenerative practices results in a significant
yield decrease, defined as a reduction below 95% of the historical baseline yield (5-year average
prior to project start). Yield variations within £5% are treated as normal agronomic variability and
do not trigger leakage calculations.

When the threshold is exceeded, leakage is quantified by estimating the production shortfall
relative to the adjusted baseline yield and converting this into emissions using crop-specific
emission factors. The calculation follows:




e Thedifference between the adjusted baseline yield (95% threshold) and the actual project-
yearyield is multiplied by the cultivated area to determine the missing production volume.

e This volume is converted into emissions using crop-specific emission factors (EFcrop)
derived from IPCC methodologies and recognized databases

e A conservative leakage factor (B = 20%) is applied, reflecting the assumption that only a
portion of the production deficit leads to additional production (and emissions) elsewhere.

Importantly, leakage is only applied after additional validation steps:

e Comparison with regional yield benchmarks to ensure that yield reductions are not driven
by external factors (e.g., climate conditions).

e Verification that yield reductions are not economically intentional decisions by the farmer.

If yield reductions are consistent with regional trends or justified by external factors, no leakage
deduction is applied.

Leakage Assessment Framework and calculation sheets are reffered in Annex IV and Annex V

5.2.1.3 Results and Deductions

The results and deductions are recorded in tables in Section 1.2. Key results and Section 6.1. Net
verified removals.

5.2.2 Net Project Removals

The net project removals represent the balance of soil organic carbon (SOC) sequestration gains
minus emissions from on-farm activities, minus uncertainty deduction rate, and adjusted for
buffer allocations and issuance rules. This ensures that all reported credits are real, measurable,
conservative, and verifiable in accordance with the CSBG-AGRI methodology and the Monitoring
Plan in the PDD.

5.2.2.1. Gross Removals (SOC Stock Changes)

Total SOC stock increase across all farms during the reporting period These removals reflect the
successful implementation of regenerative practices across 8012,74 hectares of monitored
cropland.

5.2.2.2. Uncertainty deduction

Uncertainty deduction is applied at the farm level to make sure reported results are not overstated
due to measurement error, lab variability, or ssampling limitations.

For the current monitoring period an uncertainty deduction of 20.70% was applied to the
quantified net removals. This value was derived by combining the main sources of uncertainty
associated with the project's Monitoring, Reporting and Verification (MRV) system, including soil
sampling, laboratory analysis of soil organic carbon (SOC), laboratory analysis of bulk density, and
field area measurements.

The uncertainty associated with soil sampling was estimated at 15.0% using the RANOVA-3
approach, while laboratory uncertainties were determined from laboratory validation data and
amounted to 8.4% for SOC analysis and 10.3% for bulk density analysis. A conservative uncertainty
of 5.0% was applied to field area measurements based on the expected positional accuracy of the
mapping tools used.

The individual uncertainty components were combined using the root-sum-of-squares method,
resulting in a total combined uncertainty of 20.70% and applied as a deduction to the quantified
removals.




The same uncertainty deduction was applied across all farms because it reflects uncertainties
associated with the project-level MRV system, sampling methodology, laboratory procedures, and
quantification approach, which are applied consistently to all participating farms.

5.2.2.3. N,O emissions from mineral fertilizers

The project accounts for N.O reductions or increases, as the increases are being deducted from
the farms'’ total volume of carbon credits. NoO emissions related to fertilizer use and soil processes
are included within the monitoring and accounting scope to ensure a comprehensive net
greenhouse gas balance for the project as mentione above in Section 5.2.1.2 How N20O emissions
are calculated

5.2.2.4. Deduction of On-Farm Emissions

Emissions from fuel consumption and other farm operations were calculated and deducted at
the farm level to avoid overestimation of sequestration benefits.

5.2.2.5 Emissions from leakage

Activity-shifting and market leakage are mitigated by the project's focus on maintaining
productivity. To ensure transparency, leakage is directly measured through the monitoring of yield
changes in farms and is supported by satellite data analysis to confirm that agricultural
production remains stable within the project boundary.

Structured leakage assessment identifying potential leakage pathways and mitigation strategies
are elaborated in Carbonsafe Leakage Assessment Framework mentioned above in Section 5.2.1.2
How Leakage emissions are calculated

5.2.2.6. Application of Buffer for Non-Permanence Risk

In line with the methodology, 5% of verified removals are allocated to the project buffer pool to
insure against force-majeure events (e.g., drought, land-use change, pest outbreaks).

5.2.2.7 Staged Issuance Mechanism

The PDD prescribes a staged issuance mechanism: only 25% of verified credits may be issued in
the current cycle, with the remaining 75% retained in the sub-project reserve for issuance in
subsequent cycles after confirmation of positive farm balance.

6. Issuance and Risk Management

6.1. Net verified removals / reductions

_

Net verified removals 423 471 tCOe

The monitoring and verification system applied in the Carbonsafe Carbon Farming Project — South
Bulgaria provides a transparent and conservative estimate of the net verified removals of carbon
dioxide (CO,) attributable to regenerative agricultural practices. These results represent the
foundation for credit issuance under the Balkan Carbon Credits Registry (BCCR) and ensure the
credibility of environmental outcomes.

The net verified removals are derived from the following steps:
1.  Measurement of gross SOC stock changes (CO, removals).

2. Deduction of Uncertainty factor (t CO, eq)




3. Deduction of N;O emissions from mineral fertilizers (t CO; eq)

4. Deduction of emissions from farm activities (fuel use) (t CO, eq)

5. Deduction of Emissions from leakage (t CO; eq)

Adjustments to reduce removals from GHG (if applicable) (t CO; eq)

Issuable this cycle (25% from Net ammount of GHG removed carbon dioxide (t CO; eq))

© N o

Retained in sub-project reserve (75% from Net ammount of GHG removed carbon dioxide
(t COzeq))

9. Buffer allocated in this cycle (5% from Issuable this cycle)
The total buffer represents a fixed 5 % applicable deduction from all net verified removals.

The 5% buffer credits are deducted proportionally at each time of credits issuance e.g. 5% buffer
is deducted from 25 % initially issued and 5% buffer is also deducted from 75% when they are
released and issued, as per the Issuance Policy.

Total Verified Removals:

Net Verified Removals: The total quantity of greenhouse gas removals (tCO,e) determined
through the MRV process and confirmed through third-party verification (VVB) for the reporting
period.

Issuable this cycle: The portion of net verified removals that is subject to credit issuance within
the current reporting cycle, in accordance with the project’s issuance rules.

Reserved Removals (25/75 Mechanism): The portion of verified removals temporarily withheld
from issuance under the 25/75 mechanism. These removals are issued upon compliance with
project requirements, and internal confirmation of the farm balance by Carbonsafe. The reserved
removals are released according to /ssuance Policy, Section 5.1.2 Conditions for Release of
Reserved Credits




Farm-Level Results
Table 14 Farm-Level Results

*Note: Discrepancies in area calculations may occur when processing GIS data across different software platforms.

Discrepancies exceeding 0.4 ha per cell are explicitly detailed in the calculation sheets.

Minor discrepancies under 0.4 ha (accounting for less than 1% of the total area) are attributed to software-specific processing variances and have been incorporated into the software
uncertainty percentage within the calculation sheets.

Uncerta Retaine
1014% Total Issuabl din
deducti Buffer e this sub-
Gross on Net allocati cycle project
amount (20,70 Adiust ammou ©°M (5% (25% reserve Buffer
of % of N20 J from from (75% allocate
Tty iy ments nt of o -
remove Gross emissio Total Emissio Net Net from din this
Net to GHG
d GHG amount nsfrom fuel ns from ammou ammou Net cycle
Area SOocC reduce remove o
removal d nt of nt of ammou (5%
(¢ ; [ GHG nt of from
s from carbon
S remove remove GHG Issuabl
L - GHG (t dioxide A
dioxide emissio eq) CO:eq) (tCO d d remove e this
CO; (t ns 2€q eq) 2 carbon carbon d cycle)
CO) carbon q dioxide dioxide carbon
dioxide (t CO2 (tCO: dioxide

eq)) eq))

Farm ID Farm Name emissio of mineral consum leakage

(ha) Change

(tC) ns remove fertilize ption(t (tCO:

carbon dGHG rs(tCO: CO:eq) eq)

EKOSIST AGRO EOOD;

DABENSKA
CSBG-425C-22/27-  ETERICHNA
AR oo KOMPANIA OOD: 18275 2105 7720 1599 15 40 0 0 6066 303 1515 4551 75
STOITSEV AGRO
EOOD (GF)
igilc_ggﬁc-zz/ #7" RUSALOV 00D 58123 2035 7464 1546 24 158 1 0 5735 286 1433 4302 71
igiﬁgggg-zy 28 vukioop 83740 4800 17604 3645 300 222 13 0 13424 671 3354 10070 167
CSBG-425C-23/28-  KURTEV GRUP
AORLOOT3GOF OOD/ET BG 21 (GF) 69424 15405 56493 11695 0 168 0 O 44630 2231 TS5 33475 557
CSBG-41SW-22/27-  PROIZVODITEL YOTIN
AORLOO0E FOOD 8979 1403 5145 1066 0 24 0 0 4055 202 1012 3043 50
CSBG-41SW-22/27-  ZP NASTYA 4715 o o o o o o o o o o o o

AGRI-0007 STOYANOVA YOTINA




CSBG-41SW-22/27-
AGRI-0008
CSBG-34SE-22/27-
AGRI-0010
CSBG-34SE-22/27-
AGRI-0013

CSBG-34SE-22/27-
AGRI-0014

CSBG-34SE-23/28-
AGRI-0009

CSBG-34SE-22/27-
AGRI-0016

CSBG-34SE-23/28-
AGRI-0005
CSBG-34SE-23/28-
AGRI-0001
CSBG-34SE-23/28-
AGRI-0002
CSBG-34SE-23/28-
AGRI-0003
CSBG-34SE-23/28-
AGRI-0004
CSBG-34SE-23/28-
AGRI-00T1

ZP BORIS EMILOV
YOTIN

AGROTREYD EOOD

INSEKTA-2000 OOD

ET AGROINS-DIMKA
MARINOVA

ET STOZHER - STOYAN
STOYANOV

SORTOVI SEMENA-
BURGAS OOD

KRIS-MARI-2008 OOD

AGRARIKA 2022 EOOD

AGRIINK EOOD

AGROLAND 7 EOOD

AGROTERRA EOOD

ZKPU MAGLEN

TOTAL

22725
405,81

339,75

590,21

804,66

200,66

485,95
547,49
474,65
324,54

642,11

5370

8 012,74

935

14 506

7764

8 631

16 495

947

13 318

14 580

1 636

3655

18 482

9 858

146 555

3 43]

53196

28 473

31651

60 488

3473

48 839

53 466

42672

13 404

67 775

36151

537 445

al

1012

5894

6552

12 522

719

10110

11068

8 834

2775

14 030

7 484

111 262

106

18

647

53

108

20

157

218

55

130

127

127

88

177

152

2 094

12

31

o

2 665

41958

22 489

24942

47733

2698

38 599

42271

33642

10 541

53568

28 395

423 41

133

2097

1124

1247

2386

134

1929

213

1682

527

2678

1419

21162

665

10 488

5621

6234

11931

674

9 649

10 567

8 409

2634

13 390

7 096

105 827

2000

31470

16 868

18708

35802

2024

28 950

31704

25233

7907

40178

21299

317 584

33

524

281

3

596

33

482

528

420

131

669

354

5282




6.2. Allocation to issuance / reserve / buffer

The allocation of verified carbon removals into issuance, sub-project reserve, and buffer pools
ensures that the Carbonsafe Carbon Farming Project — South Bulgariamaintains environmental
integrity while providing tangible benefits to participating farmers. This mechanism, embedded
in the CSBG-AGRI methodology (v3.1/22.08.2025) and the PDD, serves as a safeguard against risks
of over-crediting and non-permanence.

Consolidated Buffer pool and Sub-project reserve volumes:

Issued this period 25 105 827
Project reserve 75 317 584
Total Project Buffer 5 21162

There are no registered force majeure events in this monitoring cycle requiring the use of buffer
pool credits.

This layered approach ensures both rigor and fairness. Farmers receive immediate recognition
and financial benefit through the issuance of a portion of verified credits. A substantial reserve
ensures that the project does not over-issue credits prematurely, preserving environmental
credibility. The buffer pool provides collective insurance, protecting the market against risks that
are outside of farmer control.

6.3. Negative balances and corrective actions

The Carbonsafe Carbon Farming Project — South Bulgaria incorporates a robust system for
addressing negative balances and reversals, ensuring that the environmental integrity of issued
credits is not compromised. Negative balances may arise when SOC stocks in a farm decline
between monitoring periods, either due to climatic shocks, management shortfalls, or
measurement uncertainty. The project applies conservative rules to prevent over-crediting and to
manage the risks of non-permanence.

During the current monitoring period, no final-year reversals were identified. However, the project
has established procedures for addressing such situations if they arise in future cycles.

Key Principles of Reversal Management
Exclusion from issuance:
e Farms with negative or net-zero SOC changes are excluded from credit issuance for the
reporting cycle.
e Their data are retained in the monitoring system for tracking in subsequent periods.

Continued monitoring:

e Farms with negative balances remain active participants in the project.
e They are subject to renewed monitoring in the next cycle, with the possibility of regaining
positive balances and eligibility for future issuance.

Buffer pool coverage:

e Avreversal is defined as a verified net loss of the overall farm balance in the final year of the
farm’s crediting period.




e Reversals in the final year of farm’s crediting period first consume the farm performance
(sub-project) reserve; if insufficient, the project draws from the shared buffer pool.

e This ensures that issued credits maintain full environmental integrity.
No penalty for temporary shortfalls:

e Farmers are not penalized financially for negative balances, as these may be outside their
control (e.g., drought).

e Instead, they forego issuance for the affected period, providing a natural incentive to
continue applying regenerative practices.

Application in the Current Period

Eighteen participating farms (Ecosyst Agro, Dabenska Eterichna, Stoitsev Agro, Rusalov OOD,
VUKI| OOD, Kurtev Group OOD / ET BG 21, Proizvoditel Yotin EOOD, ZP Boris Emilov Yotin,
Agrotreyd EOOD, Insecta-2000 OOD, ET Agroins-Dimka Marinova, ET Stozher-Stoyan Stoyanoy,
Sortovi Semena Burgas OOD, Kris-Mari-2008 OOD, Agrarika 2022 EOOD, Agriink EOOD, Agroland
7 EOOD, Agroterra EOOD, ZKPU Maglen) achieved positive net SOC stock changes and are
eligible for issuance, subject to the project’s staged issuance approach.

One participating farm (ZP Nastya Stoyanova Yotina) reported increased SOC changes but
negative farm balance and is excluded from credit issuance for the reporting cycle. ZP Nastya
Stoyanova Yotina is not in their final year of crediting period and thus this does not constitute a
reversal. It remains active participant in the project and is subject to monitoring in the next cycle,
with the possibility of regaining positive balance and eligibility for future issuance.

Corrective actions regarding ZP Nastya Stoyanova Yotina are stated in Section 8.2. On-Site
Inspections and Monitoring, Table 13 On-Site Inspections Conducted

The reversal management framework ensures that the project issues only high-integrity credits.
By excluding negative balances from issuance, retaining farmers in the project for future
monitoring, and maintaining a sub-project credits reserve and a buffer pool, safeguard against
both temporary and structural risks. This approach provides confidence to stakeholders and
buyers that credits from the South Bulgaria represent genuine, durable climate benefits.

7. Environmental and Social Safeguards

The Carbonsafe Carbon Farming Project — South Bulgaria is designed and implemented with a
strong emphasis on environmental integrity and social responsibility. Beyond generating carbon
removals, the project contributes to broader sustainability goals by ensuring that its activities do
not cause harm, actively promote co-benefits, and deliver equitable value to participating farmers
and local communities.

7.1. Safeguard compliance summary

Environmental compliance: All participating farms operate under Bulgarian agricultural
regulations and EU environmental directives. No project activity has resulted in deforestation,
wetland degradation, or other forms of ecological harm.

Legal land tenure: All farms possess verified and documented legal rights to use the project land,
preventing risks of land tenure conflict or displacement.

Alignment with methodology and PDD: Safeguards outlined in the PDD were adhered to,
including soil protection, biodiversity preservation, and sustainable land management.

Safeguard Compliance and Traceability (Do-No-Harm)

In line with the Do-No-Harm framework defined in the PDD (Section 10.9), the project confirms
compliance with all safeguard requirements. The table below provides explicit traceability
between PDD safeguard provisions, implementation measures, and supporting evidence.




Table 15 Safeguard Compliance

PDD Safeguard Implementation / Supporting Evidence
Section Topic Compliance
10.9.3 & Landtenure & All participating farms Farmer contracts/ Farmers copies of the
10.910 | legal demonstrate valid legal survey cards, registration cards, and
compliance rights over the enrolled IACS applications
land;

10.9.4 Biodiversity &  Project activities promote Individual Strategies (PR0O103),
habitat biodiversity through crop Technological Maps (PR0O104), and SOC
protection rotation diversification, and N20O calculations sheets
reduced tillage, cover
cropping, and minimized
chemical inputs (N20
calculations)

Farmers copy of the survey cards,
registration cards, and IACS applications
for 5 years period prior to enrollment,
and RS Analysis

No project land has been

converted from forests,

natural habitats

10.9.6 Soil & Reduced tillage, SOC Compliance with soil and emissions
emissions monitoring, optimized safeguards is evidenced through
management fertilization to minimize N>O Monitoring Report data, direct SOC

risk measurements from field sampling and

laboratory analysis (MR Annex Il1), and
calculation sheets quantifying carbon
removals (PRO205-ER
calculation_SOC_v3.1) and associated
emissions (ER
calculation_N2O_leakage_v1), ensuring
that soil health improvements and
emission risks are properly monitored
and managed.

10.9.7 Agrochemicals Farmers declare that they Farmers declaration
use and waste do not use prohibited
agrochemicals—including
pesticides, fertilizers, or
other chemical products
prohibited under current
Bulgarian and European
legislation.

10.9.8 Community The project ensures that no  No Displacement Declaration

safeguards physical or economic
. Contractual agreements
displacement of local
communities occurs, as Farmers copy of the survey cards,

agricultural activities remain registration cards, and IACS applications
unchanged in land use and for 5 years period prior to enrollment,
and RS Analysis




PDD

Section

10.9.9

10.91

10.9.12

Safeguard
Topic

Labor & OHS

Data
protection &
transparency

GCrievance
mechanism

Implementation / Supporting Evidence
Compliance

continue to support Grievance records (no grievances
productive use. received in this monitoring period)

Leakage assessment and calculations

Signed farmer declarations |Farmers declaration
confirming provision of safe

working conditions and fair

remuneration in accordance

with national labor

legislation

The project ensures that all  Data Retention Policy
personal and operational
data are processed in
compliance with GDPR and
applicable data protection
legislation, including role-
based access control and
secure storage.
Transparency and
traceability of carbon credits
are ensured through the
registry system, where
issued credits are uniquely
identified and linked to the
corresponding project,
monitoring period, and
participating farms.

BCCR registry entries

A multi-channel grievance  Publicly available grievance mechanism
mechanism is established | via project website ;

and operational, allowing
stakeholders (farmers,
workers, and external
parties) to submit

complaints or concernsvia  Formal procedures for receiving,
website, email, or phone. Al recording, and addressing grievances

grievances are recorded, (Grievances and Complain Mechanism)
acknowledged, and

addressed within defined
timelines in accordance
with internal procedures.
The mechanism ensures
transparency, accessibility,
and timely resolution of
issues.

Grievance log documenting submitted
cases and their resolution status
(Grievance Register);




The project confirms full compliance with all applicable Do-No-Harm safeguard requirements as
defined in PDD Section 10.9. No material adverse environmental or social impacts have been
identified during the monitoring period.

7.2. Environmental Benefits

Soil health: SOC sampling and ancillary laboratory results confirm increases in soil organic matter
and fertility, directly enhancing long-term agricultural productivity.

Water management: Reduced tillage and increased soil cover improved water retention and
reduced erosion risks, particularly valuable during the drought conditions of 2023-2024.

Biodiversity support: Introduction of cover crops, and legumes created habitats for pollinators and
beneficial insects.

The environmental benefits are supported in Sections 4.1 Key monitored parameters, 4.2 Activity
data/management practices and 4.3 Supporting parameters.

7.3. Social benefits / engagement

Capacity-building: All participating farmers received Individual Strategies and annual agronomic
recommendations prepared by Carbonsafe agronomists. On-site inspections reinforced
knowledge transfer and practical application.

Economic incentives: Farmers directly benefit from carbon credit revenues, providing a
supplementary income stream that strengthens their economic resilience.

Fair participation: No farmer was excluded or disadvantaged during the monitoring period; all
participating entities had equal access to training, monitoring services, and registry benefits.

Empowerment: Farmers reported increased awareness of regenerative practices and greater
confidence in long-term soil and farm management.

Documentation of farmer engagement and capacity building:

e Individual Strategy for Management of Used Areas (PR0O103), tailored to each farm based
on soil analysis and agronomic conditions

¢ Annual Technological Maps (PR0O104), completed by farmers and reviewed by Carbonsafe
agronomic experts, documenting all implemented agricultural practices

e Records of on-site visits, monitoring inspections, and remote agronomic consultations

e [ssued agronomic recommendations at plot level, based on laboratory soil results and
crop-specific conditions

Supporting evidence is provided in Annex |, including Individual Strategies, Technological Maps,
agronomic recommendations, and inspection reports.

Grievance and feedback mechanism:

A formal grievance and feedback mechanism is established and operational at project level, in
line with BCCS requirements for stakeholder engagement and transparency. The mechanism
includes:

e A publicly communicated feedback channel on Carbonsafe’s website including public
consultation announcements

e Direct communication channels between farmers and Carbonsafe (email, phone, and in-
person consultations)

e Publicly available Stakeholder Engagement Policy




e Recording and tracking of any received feedback, concerns, or complaints within internal
registers.

During the current monitoring period:

e No formal grievances or complaints were submitted by participating farmers or external
stakeholders.

¢ No material concerns affecting project implementation, farmer participation, or social
safeguards were identified.

¢ Informal feedback received through routine interactions was limited to agronomic
optimization discussions and has been incorporated into ongoing advisory support and
Individual Strategies.

Corrective action and continuous improvement
In the event that grievances or concerns are raised, the project applies:

e registration and classification of the issue
e investigation and root-cause analysis

e implementation of corrective actions

e follow-up verification and closure

e integration of lessons learned into the project’s Integrated Management System to
prevent recurrence

7.4. Identified risks / mitigation

No displacement risk: Project activities are implemented exclusively on existing croplands. No
resettlement, land appropriation, or displacement of other land uses occurred.

Reversal safeguards: The 5% buffer allocation and staged issuance system ensure that temporary
performance shortfalls do not result in environmental or financial risks to stakeholders.

The monitoring confirms that the Carbonsafe Carbon Farming Project — South Bulgaria not only
avoids environmental and social harm but also delivers substantial co-benefits. Improvements in
soil fertility, biodiversity, water retention, and farmer livelihoods reinforce the project’s alignment
with the UN Sustainable Development Goals (SDGs), particularly SDG 13 (Climate Action), SDG 15
(Life on Land), SDG 2 (Zero Hunger)

During the monitoring period, environmental and social risks associated with project activities
were identified and assessed in accordance with the project Risk Assessment framework, which
covers climate, environmental, leakage, and social risks relevant to soil carbon projects.

In parallel, compliance with the Do-No-Harm safeguards was demonstrated in Section 7.1. The
safeguards implementation provides the operational evidence that the identified risks are
effectively mitigated in practice.

No material negative environmental or social impacts, nor displacement effects, were observed
during the monitoring period. The identified risks were proactively managed through agronomic
practices, contractual safeguards, and stakeholder engagement, as documented in Section 7.1.




Table 16 Identified risks / mitigation

105 3 [RIEEE i e) Mitigation Measures

Risk Category (from Risk =i Enea ([N STl

Assessment) Applied

7.1)

Soil disturbance,

Soil degradation / : Reduced/conservation Technological Maps
. erosion, or SOC loss . . .
environmental ; tillage, permanent soil cover, (PR0O104), on-site
. due to improper . ) .
risk ) crop rotation inspection reports
practices
Nutrient & Excess fertilizer use  Soil-based nutrient Soil laboratory reports,
- . leading to emissions management, agronomic agronomic
emissions risk o . .
or soil imbalance recommendations recommendations
Reduced biodiversity
Biodiversity due to Crop diversification, reduced Technological Maps,
impact monocropping or chemical inputs farm records

input intensity

Displacement of
agricultural activities
outside project
boundary

Eligibility criteria, land-use GIS records, ISACO2
monitoring, yield-protective system, boundary
agronomy checks

Leakage risk

Farmer non- . .
Contracts, financial

Social / compliance, ) ) .
. . ; . . incentives, continuous Farmer contracts
participation risk dissatisfaction, or advisory subport
withdrawal y supp
Potential grievances CGrievance mechanism, Grievance records,
Stakeholder /
or lack of stakeholder engagement stakeholder

community risk . .
Y transparency and consultations documentation

The above risks and mitigation measures are derived from the project Risk Assessment and are
substantiated through monitoring evidence presented in Section 7.1. Residual risks remain low to
negligible, and no unmitigated environmental or social impacts were identified during the
monitoring period.

8. Stakeholder Engagement

Stakeholder engagement is central to the Carbonsafe Carbon Farming Project — South Bulgaria,
ensuring that participating farmers and affected communities are actively involved, informed,
and supported throughout the project cycle. Engagement activities during the current
monitoring period confirmed strong cooperation, transparency, and responsiveness between the
project developer (Carbonsafe JSC) and the farmers.

8.1. Trainings and Consultations

Individual Strategies: Each farm received tailored strategies outlining the adoption of regenerative
practices, crop rotation adjustments, and soil management techniques.




Annual agronomic recommendations: Detailed recommmendations were issued for the 2023-2024
and 2024-2025 seasons, providing guidance on fertilizer use, cover cropping, tillage reduction,

and biostimulant application.

Workshops and technical sessions: Carbonsafe agronomists conducted on-site visits and

consultations, helping farmers interpret soil test results and optimize practices.

Continuous support: Farmers had access to Carbonsafe staff for clarification, troubleshooting, and

adaptation of practices in response to local climatic conditions.

Farmer Consultations

Structured farmer engagement activities were conducted during the monitoring period in line

with the PDD stakeholder engagement commitments.

Table 17 Farmer Consultations

_ Location / Format Target Group Topic / Purpose

29.42024

15.4.2025

Agronomic
recommendation
s 23-24

Agronomic
recommendation
s 24-25

29.42024

15.4.2025

Agronomic
recommendation
s 23-24

Agronomic
recommendation
S 24-25

29.4.2024

15.4.2025

Annex | / 24.04.29-PR0O103-
Individual
strategy_v1_22.06.23_ECO
SYST_DABENSKA_STOITS
EV

Annex | / 25.04.15-PR0O103-
Individual
strategy_v1_22.06.23_EKO
SYST AGRO EOOD

Annex | / Agronomic
recommendations from
123 to 1147 in pdf format

Annex | / Agronomic
recommendations from
1817 to 1841 in pdf format

Annex | / 24.04.29-PR0O103-
Individual
strategy_v1_22.06.23_ECO
SYST_DABENSKA_STOITS
EV

Annex | / 25.04.15-PR0O103-
Individual
strategy_v1_22.06.23_DAB
ENSKA ETERICHNA
KOMPANIA OOD

Annex | / Agronomic
recommendations from
962 to 965 in pdf format

Annex | / Agronomic
recommendations from
1807 to 1810 in pdf format

Annex | / 24.04.29-PR0O103-
Individual
strategy_v1_22.06.23_ECO
SYST_DABENSKA_STOITS
EV

Annex | / 25.04.15-PR0O103-
Individual
strategy_v1_22.06.23_STOI
TSEV AGRO EOOD

EKOSYST AGRO EOOD

EKOSYST AGRO EOCOD

EKOSYST AGRO EOCOD

DABENSKA ETERICHNA
KOMPANIA OOD

DABENSKA ETERICHNA
KOMPANIA OOD

DABENSKA ETERICHNA
KOMPANIA OOD

STOITSEV AGRO EOOD

Individual Strategy/
Regenerative agriculture
principles

Plot performance
evaluation and nutrient
efficiency

Plot performance
evaluation and nutrient
efficiency

Individual Strategy/
Regenerative agriculture
principles

Plot performance
evaluation and nutrient
efficiency

Plot performance
evaluation and nutrient
efficiency

Individual Strategy/
Regenerative agriculture
principles




Agronomic
recommendation
s 23-24

Agronomic
recommendation
s 24-25

16.10.2023

9.12.2024

Agronomic
recommendation
s 23-24

Agronomic
recommendation
S 24-25

26.2.2024

1.3.2025

Agronomic
recommendation
s 23-24

Agronomic
recommendation
s 24-25

2432024

252025

Agronomic
recommendation
s 23-24

Agronomic
recommendation
S 24-25

29.4.2024

Annex | / Agronomic
recommendations from
148 to 1153 in pdf format

Annex | / Agronomic
recommendations from
1811 t0 1816 in pdf format

Annex | /23.10.16-PR0O103-
Individual
strategy_v1_22.06.23_RUS
ALOV OOD

Annex | / 24.12.09-PR0O103-
Individual
strategy_v1_22.06.23_RUS
ALOV OOD

Annex | / Agronomic
recommendations from
748 to 771, from 832 to 833
in pdf format

Annex | / Agronomic
recommendations from
1284 t0 1292, from 1354 to
1357, from 1432 to 1444 in
pdf format

Annex | / 24.02.26-PR0103-
Individual
strategy_v1_22.06.23_VUKI
(e]e)

Annex | / 25.03.01-PR0O103-
Individual
strategy_v1_22.06.23_VUKI
OOD

Annex | / Agronomic
recommendations from
874 to 907 in pdf format

Annex | / Agronomic
recommendations from
1647 to 1679 in pdf format

Annex | / 24.03.24-PR0O103-
Individual
strategy_v1_22.06.23_KUR
TEV GRUP OOD

Annex |/ 25.05.02-PR0O103-
Individual
strategy_v1_22.06.23_KUR
TEV GROUP OOD

Annex | / Agronomic
recommendations from
1070 to 1098 in pdf format

Annex | / Agronomic
recommendations from
1907 to 193], from 1645 to
1948 in pdf format

Annex | / 24.04.29-PR0O103-
Individual strategy
_Vv1_22.06.23-
PROIZVODITEL YOTIN
EOOD

STOITSEV AGRO EOOD

STOITSEV AGRO EOOD

RUSALOV OOD

RUSALOV OOD

RUSALOV OOD

VUKI OOD

VUKI OOD

VUKI OOD

KURTEV GROUP OOD/ ET
BG 21 - YORDAN KURTEV

KURTEV GROUP OOD/ ET
BG 21 - YORDAN KURTEV

KURTEV GROUP OOD/ ET
BG 21 - YORDAN KURTEV

PROIZVODITEL
EOOD

YOTIN

Plot performance
evaluation and nutrient
efficiency

Plot performance
evaluation and nutrient
efficiency

Individual Strategy/
Regenerative agriculture
principles

Plot performance
evaluation and nutrient
efficiency

Plot performance
evaluation and nutrient
efficiency

Individual Strategy/
Regenerative agriculture
principles

Plot performance
evaluation and nutrient
efficiency

Plot performance
evaluation and nutrient
efficiency

Individual Strategy/
Regenerative agriculture
principles

Plot performance
evaluation and nutrient
efficiency

Plot performance
evaluation and nutrient
efficiency

Individual Strategy/
Regenerative agriculture
principles




Agronomic
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Agronomic
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Agronomic
recommendation
S 24-25

7.11.2023

17.10.2024

Annex | / Agronomic
recommendations from
1154 to 1160, from 1164 to
165 in pdf format

Annex | / 24.04.29-PR0O103-
Individual
strategy_v1_22.06.23_ZP
NASTYA STOYANOVA
YOTINA

Annex | / Agronomic
recommendations from
1161 to 1163, from 1168 to
170 in pdf format

Annex | / 24.04.29-PR0O103-
Individual
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Annex | / Agronomic
recommendations from
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26.1.2024
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Agronomic
recommendation
s 23-24

Agronomic
recommendation
S 24-25

12.10.2023

711.2024

Agronomic
recommendation
s 23-24

Agronomic
recommendation
S 24-25

14.3.2024

1212.2024

Agronomic
recommendation
s 23-24

Agronomic
recommendation
s 24-25

23.3.2024

Annex | / Agronomic
recommendations from
786 to 799 in pdf format

Annex | / Agronomic
recommendations from
1309 to 1322 in pdf format

Annex | / 24.01.26-PR0O103-
Individual
strategy_v1_22.06.23_ET
STOZHER - STOYAN
STOYANOV

Annex | / 25.04.01-PROT103-
Individual
strategy_v1_22.06.23_ET
STOZHER - STOYAN
STOYANOV

Annex | Agronomic
recommendations from
931t0 943 in pdf format

Annex | / Agronomic
recommendations from
1794 to0 1806 in pdf format
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Individual
strategy_v1_22.06.23_SORT
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OOD

Annex | / 24.11.07-PR0O103-
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strategy_v1_22.06.23_SORT
OVI SEMENA-BURGCAS
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Annex | / Agronomic
recommendations from
772 to 773, from 1236 to
1237 in pdf format
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recommendations from
1334 t0 1337 in pdf format
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Individual
strategy_v1_22.06.23-Kris-
Mari-2008 OOD

Annex | / 24.12.12-PR0O103-
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strategy_v1_22.06.23_KRIS-
MARI-2008 OOD

Annex | / Agronomic
recommendations from
835 to 844 in pdf format

Annex | / Agronomic
recommendations from
1445 to 1454 in pdf format
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ET AGROINS-DIMKA
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Annex | / Agronomic
recommendations from
852 to 853, from 865 to
868, from 947 to 954, from
1099 to 1103 in pdf format

Annex | / Agronomic
recommendations from
1375 t0 1380 in pdf format

Annex | / 24.03.23-PR0O103-
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strategy_v1_22.06.23_AGRI
INK EOOD

Annex | / Agronomic
recommendations from
854 to 864, from 945 to
946 in pdf format

Annex | / Agronomic
recommendations from
1358 to0 1368 in pdf format

Annex | / 24.03.06-PR0O103-
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strategy_v1_22.06.23_AGR
OLAND 7 EOOD

Annex | / Agronomic
recommendations from
845 to 851 and 944 in pdf
format

Annex | / Agronomic
recommendations from
1369 to 1374 and 1413 in
pdf format
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strategy_v1_22.06.23_AGR
OTERRA EOOD
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recommendations from
104 to 1122 in pdf format
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Farmer training support is developed through the established Farmer Training Policy.

8.2. On-Site Inspections and Monitoring visits

Carbonsafe conducted systematic on-site inspections across all participating farms, producing
monitoring reports that documented compliance with Individual Strategies. These inspections
verified the accuracy of self-reported data and provided corrective feedback to ensure consistency
with methodology requirements. Farmers received follow-up recommendations on maintaining
soil cover, and optimizing tillage operations.

Table 18 On-Site Inspections Conducted

Participant

Purpose of
Visit

Correctiv
e Action

Key Findings

Evidence
Reference

20.01.202 | ECOSYST

5 AGRO OOD
DABENSKA

20.01.202 | ETERICHNA

5 KOMPANIA
00D

20.01.202 | STOICEV

5 EOOD

Assessment of
the actual
condition of
the areas
participating
in the
programme

Assessment of
the actual
condition of
the areas
participating
inthe
programme

Assessment of
the actual
condition of
the land
participating
inthe
programme

(if any)
The farm is
adhering to its
individual plan -
applying reduced
tillage, green
manuring and
grassing of the
inter-rows in oil-
bearing rose and Not
lavender. The required
recommendations
focus on
improving soil
fertility through
the introduction of
annual cover crops
for permanent soil
protection.

The farm adheres

to its individual

plan —applying

reduced tillage

and green

manure. The
recommendations | Not

of the me focus on | required
improving soil
fertility through
the introduction of
annual cover crops
for permanent soil
protection.

The farm is
adhering to its
individual plan -
applying reduced
tillage and green
manure. The
recommendations
focus on
improving soil
fertility by
introducing

Not
required

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with photos
from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software




20.11.2024 | RUSALOV OOD

07.01.202
5

15.01.2025

VUKI OOD

KURTEV GRUP
O0oD

Assessment of
the actual
condition of
the areas
participating
inthe
programme

Assessment of
the actual
condition of
the areas
participating
inthe
programme

Assessment of
the actual
condition of
the areas
participating
in the
programme

annual cover crops
for permanent soil
protection.

In accordance with
its individual
strategy, the farm
applies sustainable
practices,
including reduced
tillage and
mulching of crop
residues. To build
on the results
achieved, it is
recommended to
integrate annual
cover crops to
ensure continuous
plant protection of
the soil layer
throughout the
year.

The farm strictly
implements its
individual strategy,
focusing on no-till
farming and the
precise application
of microbial
fertilisers, as well
as the inclusion of
cover crops and
nitrogen-fixing
crops — oats,
coriander and
peas — which keep
the soil surface
protected
throughout the
entire period and
improve organic
matter levels.

The farm follows
the approved
individual strategy.
Reduced tillage
and nitrogen-
fixing crops are
used. The
recommendations
focus on
improving soil
fertility by
introducing
annual cover crops
for permanent soil
protection.

Not
required

Not
required

Not
required

Monitoring
report from
an on-site
inspection
with
photograph
s from visit
and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software




29.01.2025

29.01.2025

14.10.2024

PROIZVODITE
L YOTIN EOOD

ZP BORIS
EMILOV YOTIN

AGROTREYD
EOOD

Determinatio
n of the actual
status of the
areas
participating
inthe
programme

Assessment of
the actual
condition of
the areas
participating
in the
programme

Assessment of
the actual
condition of
the areas
participating
in the
programme

The farm adheres
to the established
practices,
employing
reduced tillage
with a varied crop
rotation . The main
recommendations
focus on ensuring
year-round plant
cover and carrying
out tillage
operations close to
the time of
planting the new
crop.

The farm is
implementing the
prescribed
practices, reduced
tillage with a
varied crop
rotation. The main
recommendations
are aimed at
ensuring year-
round plant cover
and tillage
operations in the
period close to the
establishment of
the new crop.

The farm uses
conservation
tillage by
combining
operations and
precise
management of
resources on the
farm. Itis
recommended to
improve soil
structure through
the use of annual
cover Crops.

Not
required

Not
required

Not
required

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software




14102024

29.11.2024

07.01.202
5

29.11.2024

INSEKTA-2000
OO0D

ET AGROINS-
DIMKA
MARINOVA

ET STOZHER -
STOYAN
STOYANOV

SORTOVI
SEMENA-
BURGAS OOD

Assessment of
the actual
condition of
the areas
participating
in the
programme

Assessment of
the actual
condition of
the areas
participating
in the
programme

Determinatio
n of the actual
condition of
the areas
participating
in the
programme.

Assessment of
the actual
condition of
the areas
participating
inthe
programme

The farm strictly
follows the
approved
individual strategy.
Reduced tillage
and the use of
microbial fertilisers
are applied.
Recommendation
s focus on
improving soil
fertility through
the introduction of
annual cover crops
for permanent soil
protection.

The farm strictly
follows the
approved
individual strategy.
Reduced tillage
and the use of
microbial fertilisers
are applied.

The
recommendations
focus on
improving soil
fertility through
the introduction of
annual cover crops
for permanent soil
protection.

The farm is
adhering to its
individual plan -
minimal tillage
and

The main
recommendations
are aimed at
improving soil
health by ensuring
year-round plant
cover and
switching to
organic fertilisers
and biostimulants.

The farm is
implementing the
prescribed
practices, such as
reduced tillage
and the use of
microbial
fertilisation. In
addition, it is

Not
required

Not
required

Not
required

Not
required

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with photos
from
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software




29.01.2025

17.12.2024

17.12.2024

17.12.2024

ZP NASTIA
STOYANOVA
YOTINA

KRIS-MARI-
2008 OOD

AGRARIKA
2022 EOOD

AGRIINK
EOOD

Determinatio
n of the actual
condition of
the areas
participating
inthe
programme.

Assessment of
the actual
condition of
the areas
participating
in the
programme.

Assessment of
the actual
condition of
the areas
participating
in the
programme

Determinatio
n of the actual
condition of
the areas
participating
in the
programme

recommended
that the soil be
kept covered
throughout the
year.

Deviations from
the prescribed
agronomic
practices have
been identified —
ploughing has
taken place and
there is a lack of
ground cover. The
farm is partially
implementing the
recommended
measures.

The farm strictly
follows the
approved
individual strategy.
No-till and
reduced tillage are
applied. The
recommendations
focus on
improving soil
fertility by
introducing
annual cover crops
for permanent soil
protection.

The farm strictly
follows the
approved
individual strategy.
No-till and
reduced tillage are
applied with
intercropping of
sorghum.

The farm strictly
follows the
approved
individual strategy.
No-till and
reduced tillage are
applied with

Increase
the
amount of
plant
residues,
limit
intensive
tillage and
carry it
out as
close as
possible to
sowing.
Introduce
year-
round soil
cover
through
catch
crops and
cover
Ccrops.

Not
required

Not
required

Not
required

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
software-




22.01.2025 @ ZKPU MAGLEN

AGROTERRA
17.12.2024 EOOD
17.12.2024 AGROLAND 7

EOOD

Determinatio
n of the actual
condition of
the areas
participating
in the
programme

Assessment of
the actual
condition of
the areas
participating
in the
programme

Assessment of
the actual
condition of
the areas
participating
in the
programme

intercropping of
coriander.

In accordance with
the individual
strategy, the farm
applies sustainable
practices,
including reduced
tillage, mulching
of crop residues
and activation of
soil microflora with
microbial
fertilisers. To build
on the results
achieved, the
integration of
annual cover crops
is recommended
to ensure
continuous plant
protection of the
soil layer
throughout the
year.

The farm strictly
follows the
approved
individual strategy.
No-till and
reduced tillage are
applied. To further
improve the
results achieved, it
is recommended
to integrate
annual cover crops
to ensure
continuous plant
protection of the
soil layer
throughout the
year.

The farm strictly
follows the
approved
individual strategy.
No-till and
reduced tillage are
applied. To build
on the results
achieved, it is
recommended to
integrate annual
cover crops to
ensure continuous
plant protection of
the soil layer

Not
required

Not
required

Not
required

generated
images

Monitoring
report from
an on-site
inspection
using with
software-
generated
images

Monitoring
report from
an on-site
inspection
with
photograph
s from the
visit and
software

Monitoring
report from
an on-site
inspection
with
photograph
s from the
software




throughout the
year.

8.3. Communication and Transparency

All participating farms had access to the ISACO2 platform, where their sampling results, , and
performance indicators were uploaded. This transparency built trust and allowed farmers to track
their progress in near-real time. Periodic updates were communicated to farmers regarding
project status, registry procedures, and timelines for credit issuance.

The project applies a combination of internal and external communication channels to ensure
transparency and stakeholder engagement, in line with the PDD commitments. Internal
communication with participating farmers is conducted through:

e The ISACO2 digital platform (data access, monitoring updates, and project-related
information)

e Direct email/phone communication

e On-site monitoring visits

External communication and public disclosure are ensured through the official Carbonsafe
website, where non-confidential project information is publicly available, including:

e Public consultation of Project Design Documents (PDDs)
e Project summaries and registration details, including links to the carbon registry
e Applicable governance framework and standards

Key project documentation such as:

¢ Dispute Resolution Policy and Procedure

e Mechanism for receiving and reviewing complaints and grievances
e Stakeholder Engagement Policy

e Applied methodology

All publicly disclosed information is accessible to external stakeholders without restriction via the
project website.

Stakeholder Notification and Regulatory Engagement

Carbonsafe has undertaken a structured stakeholder notification process in relation to the
implementation of its projects across the territory of the Republic of Bulgaria. Official notifications
have been submitted to the respective municipalities and local city halls in the project areas,
informing them of the nature, scope, and activities of the projects.

These notifications are publicly disclosed through placement on the official notice boards of the
respective city halls for a period of fourteen (14) days, ensuring transparency and accessibility to
local stakeholders. Each notification includes a designated feedback channel through which
interested parties may submit comments, opinions, or concerns within the disclosure period.

In parallel, Carbonsafe formally notified the Ministry of Environment and Water to determine
whether the implementation of the respective plan, program, or project is subject to
environmental assessment requirements under applicable national legislation.

Following this notification, an official response was received from the Ministry of Environment and
Water confirming that the implementation of the respective projects does not require an
environmental assessment.

8.4. Grievances and Complaints

A grievance mechanism was in place, allowing farmers and stakeholders to raise concerns with
Carbonsafe. During the monitoring period, no formal grievances or complaints were reported.




Informal feedback was provided during inspections and consultations and was addressed
promptly.

Carbonsafe maintains a formal grievance mechanism, as described in the “Mechanism for
Receiving and Reviewing Complaints and Grievances” document located at
https://carbonsafe.bg/en/documents/, to ensure transparent, accessible, and consistent handling
of concerns related to project activities. Stakeholders — including participating farmers,
landholders, local commmunity members, and other interested parties — may raise grievances
related to project implementation, social impacts, or compliance with contractual commitments.

Grievances may be submitted in writing via email, postal mail, or through designated contact
channels provided by Carbonsafe (e.g. grievances@carbonsafe.bg) as documented in the
grievance mechanism procedure. Upon receipt, grievances are recorded in the grievance register,
assigned a unique reference number, and acknowledged in writing within a defined timeframe.

Each grievance is assessed for eligibility and completeness. Where required, Carbonsafe may
request additional information from the complainant to clarify the matter. The grievance is then
reviewed by the designated grievance focal point or committee, evaluated based on the available
information, and, where appropriate, subject to fact-finding or consultation with relevant parties.

Carbonsafe provides a written response outlining findings, corrective actions (if any), and
proposed resolution steps. For grievances that cannot be resolved at the operational level within
the set response timeframe, escalation to senior management is available. Records of grievances,
assessments, decisions, and closures are maintained to ensure traceability and continuous
improvement.

The grievance mechanism is designed to align with the Do-No-Harm principles of the project and
to ensure that risks of displacement, conflicts, or adverse social impacts are identified, mitigated,
and addressed in a timely and equitable manner.

Table 19 Grievance Record

Grievance | Date Complainant | Nature of Resolution

ID Received Complaint

N/A — — — — No grievances reported
during the monitoring
period

8.5. Stakeholder Inclusiveness

Participation was open to all eligible farms in South Bulgaria that met the project criteria. Small
and medium-sized farms were represented alongside larger enterprises, ensuring a balanced and
inclusive project structure. Farmers confirmed that participation was voluntary and based on
transparent contractual agreements.

The stakeholder engagement process during the monitoring period demonstrated strong farmer
participation, transparent communication, and responsive project management. Farmers were
not only beneficiaries of the carbon credit revenues but also active partners in implementing
regenerative agriculture. The absence of grievances, coupled with high adoption rates of
recommended practices, highlights the effectiveness of Carbonsafe's engagement strategy and
the trust established with local stakeholders.

9. QA/QC and Data Management

Ensuring data integrity is critical to the credibility of the Carbonsafe Carbon Farming Project —
South Bulgaria. The monitoring period applied a comprehensive Quality Assurance/Quality



mailto:grievances@carbonsafe.bg

Control (QA/QC) framework and a robust data management system that together guarantee
transparency, reliability, and readiness for third-party verification.

9.1. Field data QA/QC

e Standardized procedures: All sampling teams followed protocols outlined in the
methodology and PDD, including 25 stiches per depth per monitoring cell.

e Geo-referencing verification: GPS coordinates and sampling traces were uploaded into
ISACO2 and cross-checked against cadastral maps.

e Error correction: Instances of GPS anomalies (e.g., at Rusalov OOD) were identified and
verified, confirming that all samples remained within project boundaries.

Table 20 Field QA/QC Control Table

Each area is reviewed through the
Verification of land areas for| ISACO2 ERP system. Overlapping
project participation (ref: MRV |areas are checked, and it is verified [MRV Team
Protocol) that the areas fall within the

project boundaries.

When
applying to
participate in
the project

The assigned sampling is
reviewed through the ISACO2 ERP
system; the cell ID, the generation
Soil sampling check (ref: MRV of the sampling report, and the
Protocol) coordinates of the sampling
polyline are checked; a report is
downloaded from the system and
archived in each farmer’s file.

MRV Team | Periodically

Error checking in the event of a

Error  checking  (ref: MRV power outage, internet outage, or MRV Team

Each sampling

Protocol) technical issues. campaign

Check for technical errors in the

ISACO2 ERP system. A check is When
Laboratory test results check| performed to ensure consistency MRV Team entering data
(ref: MRV Protocol) between the data in the system into the

and the original laboratory test system.

report.

9.2. Laboratory / third-party quality control

All soil samples were analyzed in accredited labs using the dry combustion method for SOC
determination.

Each sample was barcoded and tracked from field collection to lab processing and final data entry.

All soil analyses are conducted by independent accredited laboratories operating under ISO/IEC
17025 standards, ensuring technical competence, method validation, and traceability of results.




Compliance with QA/QC requirements during the monitoring period is demonstrated through:
e thevalid ISO/IEC 17025 accreditation certificate of the laboratory
e the laboratory soil sampling and analysis reports

These documents constitute the primary evidence supporting the application of QA/QC
measures and are available for verification. (Annex Ill)

9.3. Data Processing and Calculation QA/QC

SOC results were entered into the ISACO2 platform. Agronomists cross-checked results against
original laboratory protocols and field records before final aggregation.

Data Processing QA/QC Workflow

Data processing, validation, and reporting follow a structured QA/QC workflow defined in the
internal MRV Protocol — Processes, Governance and Accountability.

The workflow ensures traceability, separation of duties, and controlled approval prior to final
reporting and issuance decisions.

The process includes the following steps:

Data entry and compilation: Laboratory results and project data are entered into the MRV system
(ISACO2) and linked to parcel and project identifiers.

Agronomic validation: The agronomic team reviews soil organic carbon results and associated
data for consistency, plausibility, and alignment with field conditions.

Document and data verification: Administrative and IMS functions perform cross-checks of input
data against source documentation (e.g. laboratory reports, project records).

Data undergoes internal review by designated responsible roles, ensuring:

e consistency of input data
e correctness of calculations
e traceability of results to source records

Separation of duties: Responsibilities are distributed across different roles (agronomic,
administrative, and IMS functions), ensuring independent review and avoiding single-point
control.

Version and data control: All data and records are maintained within controlled systems and
internal registries, ensuring traceability and preventing unauthorized modification.

Final approval: Results are reviewed and approved by the Executive Drector prior to aggregation
and inclusion in the Monitoring Report, in accordance with the defined governance structure.

This framework ensures that no issuance-relevant data is processed without validation, review,
and approval, as defined in the MRV Protocol.

9.4. Data Archiving and Traceability

All sampling protocols, lab certificates, agronomic recommendations, monitoring reports, and
annual farm reports were archived digitally.

Each dataset was time-stamped and assigned a version number, ensuring full traceability from
field to final Monitoring Report.

Data were made available to farmers for transparency and to the Validation and Verification Body
(VVB) for audit and verification.




Table 21 Data Archiving and Traceability

Storage Location /|Minimum Retention

Data Category

Digitally stored on
server

Project Design Document (PDD)

40 years

Digitally stored on

Monitoring Reports (MR) server

40 years

Verification Reports, including Final Verification Digitally stored on

Reports (FVR) server 40 years

Digitally stored on

Soil sampling data and laboratory results
server

40 years

Activity data and calculation records used for Digitally stored on

. . 40 years
emission reductions and removals server

Records related to the issuance, transfer, and |Digitally stored on

. . 40 years
retirement of carbon credits. server Y

Data are stored within a controlled MS SQL database environment hosted on internal servers, with
access restrictions and automated backup procedures (weekly full backups and daily differential
backups), in accordance with the Data Retention Policy.

9.5, Corrective Actions

Feedback from monitoring cycles could lead to platform upgrades, including direct integration of
laboratory results to minimize data entry delays.

Where minor deviations from Individual Strategies are observed, adjustments can be made based
of the laboratory results and agronomic recommendations.

The QA/QC and data management processes implemented during this monitoring period
provide high confidence in the accuracy and reliability of reported SOC removals. By combining
field-level controls, laboratory quality standards, digital platform integration, and corrective
feedback mechanisms, the Carbonsafe Carbon Farming Project ensures that its results are
transparent, verifiable, and ready for third-party validation.

Corrective Actions and QA/QC Integration

QA/QC findings identified during data validation and internal review trigger corrective actions in
accordance with the internal Corrections Mechanism Policy.

Identified issues are classified based on their nature and materiality, and addressed through
appropriate measures, including data correction, recalculation, exclusion of non-compliant data,
or application of reserve and buffer mechanisms, where applicable.

All corrective actions are subject to internal review and approval within the MRV governance
structure and are documented and archived to ensure full traceability and auditability.

Where relevant, root causes are assessed and additional controls are implemented to prevent
recurrence.




Table 22 Corrective Actions and QA/QC Integration

No 2/27.02.2026 Request for 1. Implementation of 02/04/2026
Corrective Action Stakeholder
engagement policy.

2. Implementation of
N-O emissions
calculations.

3. Implementation of
Leakage framework
and calculations.

4. Implementation of
Correction
Mechanism Policy.

5. Implementation of
Remote Sensing (RS).

6. Implementation of
Farmer Training
Policy.

7. Specification of
monitoring  periods
and verification
deadlines in
accordance with the
Registry’s guidelines.

8. Implementation of
Data Retention Policy

No 3/27.02.2026 Request for 1. Improvment of BD 08/05/2026
improvements measurement
process

2. Improvement of
Issuance Policy

3. Implementation of
uncertainty
quantification

4. Correction of the
identified topological
errors in  polygon
geometries5. Benefit-
sharing mechanism
document




10. Verification Readiness

The Carbonsafe Carbon Farming Project — South Bulgaria has been prepared with full readiness
for independent third-party verification. All required evidence has been compiled, organized, and
archived to ensure that the Validation and Verification Body (VVB) can efficiently assess the
accuracy, conservativeness, and transparency of the reported results.

10.1. Evidence and Documentation Prepared

o Soil sampling records: GPS traces, sampling logs, photographs of sampling activities, and
barcoded chain-of-custody forms for all farms.

e Laboratory certificates: Official SOC analysis protocols from accredited laboratories.

e Bulk density data: Original field core sampling records and applied values. Official BD
analysis protocols from accredited laboratories.

e Fuel consumption: Ministry of Agriculture standard coefficients.

e ER Calculation files: SOC change spreadsheets, CO, conversion tables, and final
aggregation sheets (PR0O205-ER calculation_SOC_v3.1).

Table 23 Verification readiness table

Evidence Type Storage Location / | Availability
Reference (Y/N)

GeoJSON  files Sampling maps and Annexll Y
coordinates

Farmers contracts Annex | Y
Sampling and testing laboratory protocols Annex I/ Annex llI Y
Agronomic recommendations Annex | Y
Individual Strategies Annex | Y
Technological Maps Annex | Y
Monitoring  reports from  on-the-spot Annex| Y
inspection

ER calculation sheets Annex | Y
Annual Periodic Reports Annex | Y
Safeguards Annex IV Y
Other documents Annex V Y

10.2. Site-level Evidence

e Individual Strategies: Issued to each farm and tailored to the 2023-2025 period (PR0O103-
Individual strategy).




e Agronomic recommendations: Annual guidance for 2023-2024 and 2024-2025,
demonstrating continuous farmer support and compliance tracking.

e On-site inspection reports: Documented visits confirming adherence to regenerative
practices and highlighting corrective measures (PRO107-Monitoring report from on-the-
spot inspection).

e Annual farm reports: Prepared for each participant, summarizing progress and readiness
for credit issuance (PRO211-Annual_Periodic Report).

10.3. System and Platform Readiness

e [SACO2 integration: All field and laboratory data uploaded into ISACO2 with cross-
referenced IDs, enabling easy internal verification of sampling-to-calculation traceability.

e Registry alignment: The monitoring data is prepared for compatibility with the Balkan
Carbon Credits Registry (BCCR), ensuring transparent tracking of credits.

The platform operates under a role-based access control framework, ensuring that data access
and modification rights are restricted according to user responsibilities.

The ERP ISACO2 platform implements role-based access control to ensure secure and controlled
data handling. Different user roles (e.g., administrator, agronomist, data operator) are assigned
predefined permissions, restricting access strictly to relevant functions and datasets.

All system activities are recorded through timestamps, user identification, data entries, edits, and
document uploads. This ensures full traceability, accountability, and reproducibility of all MRV data
and processes, demonstrating complete system readiness for verification.

10.4. Updates to MRV Protocol

In the year 2025 started the migration of data from the projects to a new highly specialized
software. The project developer will gradually transfer all information, strictly monitoring and
complying with the project requirements. If differences are identified in the migration process for
each individual case, a deviation protocol will be prepared. Data migration does not affect the
results reported in this document.

The software migration is classified as a non-material MRV update, as it relates solely to
improvements in data management, system integration, and processing efficiency. It does not
introduce any changes to the applied methodology, calculation approaches, emission factors, or
quantification logic as defined in the validated PDD.

The migration process is conducted under controlled conditions, with continuous oversight
during data transfer. In cases where any discrepancies are identified, they are addressed through
a documented deviation protocol, as already referenced above, ensuring that any differences are
assessed, resolved, transparently recorded, and verified for consistency with the PDD and MRV
framework.

No deviations affecting the integrity, accuracy, or reproducibility of results have been identified.
10.5. Registry Compliance Statement

The Carbonsafe Carbon Farming Project — South Bulgaria is fully compliant with the technical and
procedural requirements of the Balkan Carbon Credits Registry (BCCR):

e All participating farms and monitoring plots (cells) are digitized and geo-referenced in
ISACO2 and cross-checked with cadastral records, consistent with BCCR's transparency
requirements.

e Credits are calculated, aggregated, and documented in alignment with BCCR issuance
rules.




e Project related documents and calculation files are archived and prepared for the project
account in BCCR.

e The project is therefore verification-ready and fully aligned with registry protocols for
subsequent issuance.

10.6. Consistency with Methodology and PDD

e Monitoring adhered strictly to the CSBG-AGRI methodology (v3.1/22.08.2025) and the PDD
Project ID CSBG-BG-S.

e Conservative treatment of uncertainty, and buffer deductions ensures credibility.
10.7. Anticipated Verification Process

e The VVB will be provided with full access to the ISACO2 platform / for review during the
site visit/ and supporting archives.

e Field visits are anticipated to re-check sampling procedures and confirm that laboratory
analyses comply with accreditation standards.

e The structured documentation package reduces transaction costs and ensures a
streamlined verification timeline.

The verification is expected to be conducted by an accredited VVB following submission of the
Monitoring Report, covering the monitoring period 23.03.2024-15.05.2025, and is anticipated to
take place within the standard verification timeline in accordance with BCCR requirements.

The anticipated verification scope includes:

e Review of the Monitoring Report and underlying MRV methodology

e Assessment of Soil Organic Carbon (SOC) calculations and uncertainty treatment

e Verification of soil sampling procedures and spatial traceability (GIS data)

e Review of laboratory analyses and compliance with applicable standards

o Cross-check of farm-level activity data and implementation of regenerative practices
e Consistency between reported results and supporting datasets

Verification activities are expected to include risk-based sampling, comprising:

e Selection of a representative subset of farms

¢ Review of selected plots and associated sampling data

e Cross-check of digital records (e.g. GIS data, soil sampling, and calculations) against source
documentation

e Field \visits, where applicable, to confirm sampling procedures and project
implementation

The structured documentation package reduces transaction costs and supports an efficient and
transparent verification process.

The project is fully prepared for verification, with comprehensive documentation, transparent
data systems, and alignment with BCCR requirements, ensuring a robust and auditable evidence
base for carbon credit issuance.

11. Summary of Results

The Carbonsafe Carbon Farming Project — South Bulgaria achieved substantial, measurable, and
verifiable climate benefits during the current monitoring period. Across eighteen participating
farms and group farms, regenerative practices contributed to significant soil organic carbon (SOC)
gains, translating into net verified CO, removals after deduction of uncertainty, farm fuel
emissions, leakage emissions, N20 emissions and and allocation to the buffer pool.




The quantification of the summary of results is expressed in Section 6.1. Net verified removals /
reductions.

Environmental and social safeguards were applied throughout the project implementation, with
no evidence of activity displacement, and permanence risks are conservatively managed through
the application of buffer allocations, sub-project reserves, and conservative issuance rules, as
reflected in the monitoring results.

The project is fully verification-ready, with complete supporting evidence, established MRV
systems, and full alignment with the BCCR registry requirements.

Farms with zero or negative net GHG balances were excluded from issuance in accordance with
the PDD and applied methodology.

All reported results have been calculated and monitored in full compliance with the validated
PDD and the applied methodology.

The monitoring period demonstrates the project’s ability to deliver large-scale, high-integrity
carbon removals, alongside significant environmental and socio-economic co-benefits.

12. Annexes

Annex |- Detailed data tables

1-MR-CS-BG-SOUTH_ANNEX I-FARMS_v2_10.07.26

Annex Il - Maps and coordinates

1-MR-CS-BG-SOUTH_ANNEX 11_v1_10.07.26

Annex Il - Laboratory reports (list or index)

1-MR-CS-BG-SOUTH_ANNEX 111_v1_10.07.26

Annex IV - Safeguards and stakeholder evidence (index)

1-MR-CS-BG-SOUTH_ANNEX IV_v1_10.07.26

Annex V - Other supporting documentation
1-MR-CS-BG-SOUTH_ANNEX V_v1_10.07.26




